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MAHINDRA & MAHINDRA
(M&M) may be eyeing Volk-

swagen’s global distribution

network toboost exports of its

SUVs as the two companies

negotiate the final détails of
their potential partnership:
The Mumbai-based

auto giant, which has long"

relied heavily on the Indian
market, has struggled to find
success with its personal Vehl-
cles abroad.

. Currently, less than 2% of
I M&W’s production, orjust over
f 4,000 units, was sold outside
tIndia during the April-August

pemod according to the Soci- -
i | ety of Indian Automobile Man- -

ufac’cu:ers In contrast, Maruti

TERMS AND
‘CONDITIONS

" fLessthan @

~ India during the
- April-August period

RMAN m@?@ @@Mw!“%“ TO

AlM FC

R VIABLE PRO

[ M&M has struggled
to find success
with its personal
vehicles abroad
2% of
M&M's production
was sold-outside

Suzyki exported 14%, while
Hyundai exported 22% of

‘their production durmg the

same period.
Skoda Auto, a Volkswagen

Group brandleadingVW’sIndia .

operations, sent senior board
members,including global CEO

has struggled
to achieve
scale with its
cost-effective
product.

Klaus Zeﬂmex, to India earlier -

this week to further negotla~
' tionswith M&M. :
‘Volkswagenhas struggledto

achieve scalewithits cost-effec-

tive product lineup in India,

despite being in the country for

Volkswagen .

lineup in India.
v !' product on its purpose-built

o try s growth potential, wé are
: aiways considering new busi-
ness opportunitiesandevaluat-

UCTS

souirces stated that VW is nego-
tlatingtoleverage M&M’shigh-
'margin vehicle architecture,
- which has helped the Indian
company claim the top spot in
revenue market share within -
the SUV segment. M&M is

preparing to launch its first

electric platform, called INGLO.
“To fully explore the coun-

gvariousoptionstoensure the

dynamic Indian market,”said a

_ spokesperson for Skoda Auto
".Volkswagen India (SAVWIPL)

Earlier this year, Volkswagen

“and Mahindra signed a supply

agreement for components

best possible solution to imple- -
‘ment our strategy in the highly

from Volkswagen’s-MEB plat-
form, which will be used in
Mahindra’s INGLO, furthering
theﬂshamdvmmnfenoﬂaborw
tionone-mobility. ]
“Volkswagen Group and
Mahindra continue to explore

_multiple opportunities to
/ expand the collaboration poten-

/

tial,"the spokesperson added.
“Volkswagen is still trying to

‘ﬁgure outwhatneedstobedone
in India, while M&M is seeking

global market access to realize
its export ambitions. M&M's

potential equity buy-in could

become a confidence-building
measureto solidify the partner-

slnp saidasource.

SAVWIPL' saw a 69%

‘ dechne in net profit.to 796

crore in FY24, compared to -

,?309 crore m FY23

over two, decades, Market




