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The outlook for the coPPer

futures contract traded on
the MCX is bearish. The
bounce from the JulY low of
t601 per kg halted at {684 in
micl'August and Prices de-
clined thereafter. This indic-
ates that the overall do*'n-
trend that has been in Place
since }Iarch is intact. indic-
arors are alsci showing abear-
ish signal.

The contract is curentlY
trading at t628 Per kg. Res-

istance is at {645 and then at
ir rnt r. /\n) intermediate
h,runce can l.e rrrped either
at t6'15 or irt T6i_.i. A c,lrrect-
i.,'e raily from t600 to {620-
625 is a possibiliw. However,
thi: overaii picrure wiil con-

tinue to remain weak, and
the contract is likelY reverse

lower again from the t620-
t625 region'

Traders can go short at

current levels in the MCX
copper furures contract. Ac'
cumulate shorts on a rise at
t640.

Keep the stoPJoss at {665.
Traii the stopJoss down to
1618 as soon as the contract
falls to 1608' Move the stoP-

loss fu*her down to {605
when the contract touches
{595 on the downside. Book
profits at t580.

.{r

i


