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Mumbai: The rupee depreciated 17
paise against the US dollar and sett-
led at 83.60 on Wednesday, weighed
down by the strength of the Ameri-
* can currency in the overseas mar-
ket and elevated crude oil prices.
However, a firm trend in domestic
-equities; wherein benchmark indi-
ces scaled new peaks, supported the
-local unit and restricted the down-
slide, forex traders said.
Atthe interbank foreign exchange
‘market, the local unit opened at
8345 and hit the infraday high of
8343 and 2 low of 83.61 against the
- greenback during the session.
 Itfinally settled at83.60 against the
dollar, 17 paise lower than 1fs prevm
usclose.
.On TueQday the rupee appreciated

4 paise and settled af §3.43 agamst:

the greenback.

"We expect the rupee to trade Wlﬂ’l 5l

a slight negative bias on dollar de-
- mand ahead from oil importers as
we are heading towards the end of

_ vated crude oil prices may also put
_ downside pressure on the rupes,”

~ said Anuj Choudhary, Research |
. Anaivswcat SharekhaﬂbyBNPPan 2

mestic markets and Fo-
- reign Institutional In-

ther rupee

~ USDINR spot price is expectedto
trade in arange of R383 30toRs84,

~ Choudhary added. .
. Meanwhile, the dollar  index,

- which gauges the greenback's

‘ :stre”igthagam&abasket of sixcur-
- rencies, was trading 0.22 per cent
hlgheL 2t105.83.

~ Brentcrude futui'és the g}ob& oil -

 benchmarlk, were trading 0.80 per
. centhigherat USD 85.69 per barrel.

. Inthe domesticequity market, the

30 share BSE Sensex rose 620.73 po-
_ ints, or0.80percent, tocloseatanew
-peak of 78,674.25 points. The broa-
. der NSE Nifty settled 147.50 points,
or 0.62 per cent, higher at a record
; 23 ,868.80 points.
. Fls were net buyers i m the capital
- markets onTuesday astheypurcha-
~ sed shares worth Rs 1175.91 crore,
_ decordingtoexchange data.

_nor Shaktikanta Das on Tuesday as-

~ serted that the high interest rates

_ arenot anedmggrowi‘h andmade
itclearthatthe: monetarypovam
E "uﬁmnblguously focus on getting
 dowm inflation going forward.

The country isat thethresholdof a
"major structural shift" in its
growth trajectory and is moving to-
wards a path where 8 per cent real

GDP growth can be sustained ona -

yearly basis, Das said, addressing

an event by Bombay Chamber of '

Commerce and Industry.

 themonth. A strong dollar and ele-

However positive do o

vestor (FII) and foreign’
]‘nﬂcwc may support

Meanwhile, Reserve Bank Govef—, .



