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in economic activit_v rvitnessed il
the first quarter, a keer policyfocus
oir inresti::ent a,nd tire expectatioas
ola normal monsocn,Inciia's econ-

r::.ai; growby clcse to 7 .1oia in
25,the Lratiolal Council of

GooCsali-

other

to be
e-re;r closer to o{

for the sector,
inciicatcrs Gupta With irff ation seelninslv

framework

as

piyta
ai-id hasbecome
routine,"

lns

having peaked, monetary policv is
unlikelyto be tightened any fur-,her,
she sairi. "If ary.iting,itmaybe eased
duringthe yeari Gupta said.

Retail infiation eased to a 12-
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perioriical

Gross Product

clespite slowing dor.ru a bit in ilIa1,.
Grot th iil the Index of Inci.iistial

NCAER sald giobai enr.ilonment
seems benigi asrvell in tire absence
of anl']u16-'1'1t global rislis so fa;:.

Thc central gove lriinerrt cor,-
tained its fiscal deficit at .\.60/o af
GDP for FYZ4, as ccmpared to the
revised estimate of 5.Bc.ro, and the
bLrdget esLinrale of 5.9o.o.

Recently, S&P C1obal P.atings has
reyiseC India's credit c,-rtlook fronr
stabietopositireivhile maintaining
the lcng-telni sovereign credit rat-
ing at the loirest investment glade
of EBB-, indicating that an upgrade
in the credit ratirrg could occnr if
inCia's fiscal deficit narroivs, and if
the centrai banl: effectively controis
inflation ovdrtime.

at 6.9on, "GDP growtir
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