futures: Roll
over short
positions
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| Aluminium futures on the

Multi Commodity- Exchange
(MCX) have been on a downs
trend since the final week of

© | May, after facing a res1stance

LS.

w

at¥250. _
The June commct shpped '
below the support at3232and

| the price action hints at a fur-

ther, dechne But since this

contract- is - nearing - expiry,
traders can consider the July

seriesforanalysisand trading.

The July contract, too, has

| dropped below a support :at

%235. Moreover, the price is
below the 20-and 50-day mov-
ing averages, which are show-
ingabearish crossover.
Therefore; we: expect - the
July.aluminium futures to de-

| cline in the forthcomingses-
.s1ons to %210 ‘The trend will

Last week we recommen ed

_going - short “on' June alu:

minium -futures %230. Roll
over this short:to July. That is,
exit June contract at the cur= .
rent market price and initiate
fresh sell in July series now at

| %229. Add:shorts if the price

risesto%235. Place stop—lossat
3240, ..,

When the contract drops
below 225, revise the stop-

| loss to ¥232. Bring the:stop-

loss further down. to. 3222
when the price touches 3215,
Bookproﬁts at3210.



