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{tr Ztnc: Hold the longs

at t258, exir xT272
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Zinc prices have been cpn-
solidating for over a vreek
ngw. The zine futures con-
tract traded' on the Multi
Comn:odity Exchange
(l{Cx) tris been *tuitr
between 1255 and T262 per
kg over this period of time.
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t255. Ir wiil also
chances high for it
1262 ever*naily.

$troflg trendline support as
weIl. So, a break 66low it

break could take tie conrract
up to *27 0-27 2 in the corning
weeks. This buliisir view will
go wrong only if the conrraet
breaks belorr tZ55 and then
falls below t253 sub-

trading sequentiy. ifthat happens, a
of this faU to tzso-z+9 coirld be

2r,f)
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Within the con-

Such a

keep the
to breach

the lower end
. seefi, For now, such a fall

level of t255 tsa Iooks less likeiv.

might notbe easy.We can ex-
pect the contrafi to sustaifi
aDove (z5J and nse back to_
wards 4262 in the coming
days.

Ftdm a big picrure, the
bias will |g |nllish 6s lpng 4s
rtre contiact sustains above

Lasl week, we had sug;ested
to go long at 1Z5B with a
stop-loss at t250. Hold this
long position and retain t}te
same strategv. Revise the
stop{oss up to {260 when
the price goes up ro t266.
Move the stop{oss further
up to {265 w}renihe contract
moves up to
longposition

t269. Exit the

^ti272.

!

a

1

Return -6,00/0 oer ko' 300
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