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Kffimusme panel flags issues facedby
MSMffis, €Worters under GST
AANC!{AL MAGATINE
I'lew Dqlhi, March 26

'trhii: PN$.LIAM ENTARY PUts.
LIC AccoliEts Cornmittee (PAC)

h;ls llagged the issues being
f-i'Jed Ll/ &ticro, Stnall aud
r:ieCrdrn lilrtcrplses (lVtS,r,a.Hs)

arrci exportcrs utderthe indi-
rcct lax rcgirne of Coods arrd
Sei:viccs Tax (CST), asking the
]\4ioistry of Finance to imple-
ment a sitnpiified cornpiiance
tiainework lbr srnaller busi'
liesses, t0 last track and auto-
mato returfi filing, refutd Pro-
ccssingtfiat ifl cludes reducing
the iieqrrency of return fi iings
an<1 a iloLe straightforward
otline reporting process. Itr its
ieport presented to PaIIiameilt
onideiinesday., the Committee
also underlined ti:e need for a
dcclicated last-track retund
irioccssing system for
c:rporLels, ensutiI1g that input
tax credit (iTC) claims re.lated
to expods are prioritiserl and
piocessetl within a specified
timefiainc"

The Committee also
pointed out that the existing
mechanisnrs for return filiug
are still inadequate, resulting
in proloirged rvaiting periods
tbr refunds and potential cash
tlow cllallelges iorbusiltesses.
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this Com-
mittee recorrtmended thatlfie

'I'he Comrlittec ]ras tecom- and chaug;cs iri tax poiicy)
mendcd to ths l,,iinistly ot includilgr:eductionsiilduty
l'in;rnce to impleJrent a more rates on imports under free
eflicient and tiansparent . tradeagr€ements'
refurrdprocessirirJsystemlvitir fireCop:n'rittee,however,
clear titnelinr:s llci plocessing pointed out that the JrllinistrT
clairns and re gul:i i: ttpciates to has not pr"ovided a cornprehen-
ta.ypayers orthe c L:rtus oldteii $ivc strategy to mitlgate thcse
ref,unds. irrl'luences lbr a steaciyglowth

Snggesting ur;t ofAI toois iti indilect tax reventte. "The
for dara air;rlytics :[or moLe Cotnmittee obseweclthntthc
accllraterevenLi0tr(oieciioi$, IvLitistry should develop a

the Cornn-Iittee sald tire share pr'oactive stlategyuut ersures

ofirrciirect t;ixes it total rev- titncly assessments of the
entle teceipts rlrcline d to itr:pact of macroecr.rnomic fac-

3 5.92 per ce1}t !n trY2 0 lioin tors on tax collection and pro-

3 8.7 6 per cent iil liY18, vrith vicles at accurate proiectiol of
fluctuations obsrtrved iu sub- thercvenue tobecollected,rvitli
sequent years. Tl'le Mirristry of Lhe help oi siate of thc art r1-rta

l'inance itr its les Dcose to tire alal14ics airdAl tools,"it said.

Corunitiee altlihutcci tire Oil the is$ue of rrl;Lltipie
clecline to macroccunomic {irc- legistratiots recltlirecl bybusi-
tors such as itnplrt vohmes, De$ses :icro$s states, tlrr: flcm-
global econoialc conelitiots, mitteeraisedconcen[thatthe

MirT istry consider enhancing
the functionality of thc 0ST
poftal to facilitate easier man-
.lgemert o{ multiple regi8tra-
tions by the same users/ccm'
panies a$ pBrmissible urder
CiST Act/t{ules, allorving tax-
payers to view and nianage
their registrations in a uset-
frienclly manr.rer/' it said.

Tlrc parliarnentary panel
also suggested that regniar
consultations shouid be held
with indristry stakeholclets to
gather f'eedbacli on l-he chai-
lengcs faceri in managiugmul -
tiple rep,istratio*s to enable tirc
Ministry to make itformecl

ating a unique business ID for
enabling Simqltaneous track-
ing of multiple registrations by
flre same business entityil dif-
ferentstates.
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