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Zine futures have ‘been on;
. decline ‘since mid-Decemb

after finding resistance at
%293. Since then, they've
been steadily forming-lower,
lows andlowerhighs. -~ ..

Over the past month the.
‘contracthas been movingup
gradually after finding sup-
port at 258'in early Febru——
ary. Sty
. However, “after” reachlrggl
the resistance band of 27
%275, freshsellers arrived,

Consequently, “zinc
tures have been witnessing
sharp fallin price: L,

On Tuesday, the March e
piry futures ' closed-
267.35. Since the Februar)
contract expires on February
28, we are considering the
March series foranalysis and.
trade recommendanon

BEARISH BIAS gy
We expect ‘the price to fur-
ther drop to X258 quickly. A
breach of the support at {258 2
canleadtoafallto252. -
On the other hand, if’ the;
contract recovers and sui-
_passes the-barrier at %275,1
the outlook can turn posity,
ive, wherein'it can appremat i
toX285and thent63293. 7. ¢
Nevertheless, as'it stands,
the trend is bearish, and the"
: pnce is hkelyto fall farthé

Short zin¢"fiitures - (March) ;s
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