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Exports backin grcwth
Nov shipments up, says Goyal

MUKESHJAGOTA
Noar Delhi, November 25

AFTER FALLING 11.8% in
October, India's merchandise
exports have returned to the
growth zone in the first three
weeks of November, reflecting
lower-than-expected hit from
the hefty US tariffs and explor-
ers' abilityto promptlydiversif
destinations.

"Inthe month of November
there is significant growth (in'
exports). Growth is visible in
nunysectors indudingseafoodi
Commerce and IndustryMinis-
terPiyustr Goyal said onTbesday.
"Services ofcourse are showing
significant growth and collec-
tivelylndia'sexportscontinueto
be on the upward taiector/ he
added.

"All our key exports (seg-
ments) are positivej' Commerce
Secretary RaieshAgrawal said.

The
exports
lion in October,the fi rst full
month after 50olo addi- r

tional US tariffs on most

Indian goods came into force.
the trade deficit inthe month
widened to a record high of $
41.68 billioq mainly due to a
iump in gold and fertiliser
imports

During April-October this
fscal,exports increased margin-
allyby O;.63o/oto $ 2 54.2 5 billion
and imports rcse 637o/o to
$451.08billion

Goyal said the discussion on
the FIAwith Russia-led Eurasian
Economic Union (EAXU) will
commence from Wednesday,
Ihe economicbloc also indudes

Armeni4 Belarus, IGzakhstan
andKyrg;usta[

He said there is "a lot of
enthusiasm" over the Compre-
hensive Economic Partnership
Agreement that India and
Canadahave agreedto negotiate
on Sunday."Wewillprobabtyfol-
low it up with the initial engage-
mentwith Canadaverysoon and
kiclstarttheprocess3

"Carnda negotiations will be
based on the circumstances in
Canad4 areas of tleir interest,
areas of our interest, sensible
items on both sides which have
tobekeptouti

Onthe trade agreementwith
Israel forwtrichthe Terms of Ref-
erence (toR)were finalised last
weehthe ririnister said negotia-
tionswould commence soonfor
an early hawest of the first
tranche of the deal, "We have
tremendous interest in their
irurovation intheiraefrtecbfin-

tedr and other deep tedr areas
ofworkWherewe are inter-

ested in mobilityand ser-
vices in a big wa!/ he
added.

Normsfor
orporters
scheme soon
COMMERCEAND INDUS.
TRY Minister Piyush Gqnl
onTuesdaysaidthe recent$
approved {25,060 oore
Export Promotion Mission
(flU) would include tar-
geted sctrcnrestohelpland-
loded states enhance their
competitiveness in the
e4port sector. The minister
said the govemmentwould
come with the grridelines of
the interestsubsidysctreme
fore>porters soon'Wewant
tofinistr(issuing guideline$
by fanuary 15. Interest
Equalisation Scheme and
MarletAccess Initiativewill
be the first ones (forwhidr
tlte guidelines would be
iszuednextwee$'hesaid
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