Exports backin growth zoné

Nov shipments up, says Goyal

MUKESHJAGOTA
New Delhi, November 25

AFTER FALLING 11.8% in
October, India’s merchandise
exports have returned to the
growth zone in the first three
weeks of November, reflecting
lower-than-expected hit from
the hefty US tariffs and explor-
ers'abilityto promptly diversify
destinations.

“In the month of November

there is significant growth (in"’

exports). Growth is visible in
manysectorsincluding seafood,”
Commerce and Industry Minis-
terPiyush Goyalsaid on Tuesday.
“Services of course are showing
significant growth and collec-
tivelyIndia'sexportscontinueto
be on the upward trajectory;” he
added.

“All our key exports (seg-
ments) are positive;” Commerce
Secretary Rajesh Agrawal said.

The country’'s goods
exports stood at $34.38 bil-
lionin October, the first full
month after 50% addi-
tional US tariffs on most

Indian goods came into force.
The trade deficit in the month
widened to a record high of $
41.68 billion, mainly due to a
jump in gold and fertiliser
imports

During April-October this
fiscal,exportsincreased margin-
allyby0.63%to $254.25billion
and imports rose 6.37% to
$451.08 billion.

Goyal said the discussion on
theFTAwith Russia-led Eurasian
Economic Union (EAEU) will
commence from Wednesday.
Theeconomicblocalsoincludes

Armenia, Belarus, Kazakhstan
and Kyrgyzstan.

He said there is “a lot of
enthusiasm” over the Compre-
hensive Economic Partnership
Agreement that India and
Canadahaveagreed tonegotiate
onSunday.“Wewillprobablyfol-
lowit upwith the initial engage-
mentwith Canadaverysoonand
kickstart the process”

“Canada negotiationswill be
based on the circumstances in
Canada, areas of their interest,
areas of our interest, sensible
items on both sides which have
tobekeptout”

Onthetradeagreementwith
Israel forwhich the Terms of Ref-
erence (toR) were finalised last
week, the minister said negotia-
tionswould commence soon for
an early harvest of the first

tranche of the deal. “We have

tremendous interest in their
innovation,in theiragritech,fin-
techand otherdeeptechareas
of work Whereweareinter-
ested in mobility and ser-
vices in a big way,” he
added.

Norms for

exporters
scheme soon

COMMERCE AND INDUS-
TRY Minister Piyush Goyal
onTuesdaysaidtherecently
approved ¥25,060 crore

. Export Promotion Mission

(EPM) would include tar-
geted scherhestohelpland-
locked states enhance their
competitiveness in the
export sector. The minister
said the governmentwould
comewith the guidelines of
theinterest subsidy scheme
forexporterssoon.“Wewant
tofinish(issuing guidelines)
by January 15. Interest
Equalisation Scheme and

" MarketAccessInitiativewill

be the first ones (for which

the guidelines would be

issued next week;’he said.
— FE BUREAU




