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Aluminium prices have risen
backwell in the last couple of
days after getting beaten
down for two consecutive
weeks. This has eased the
downside pressure and has
also reduced the danger of
morefall.

COMMODITY
{iAtL.
The aluminium futures

contract traded on the Mu]ti
Commodity Exchange fell to
alow of 1262.30 per kg, and
then has rwersed higher
fromthere.

It is currently trading at
{269. The immediate resist-
ance is at t271, which could
be tested now.

A break above it can take
the contract firnher up to
<273 - the next resistance.
Ideally, the contract has to
breacht2T3 to turn the out-
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look bullish. OnIy then the
upside will open up to see
t277-280lel'rels.

A failure to rise above
t271 from here could trigger
a fall back to t265 - an im-
portant support. It will also
keep the contract vulnerable
to break this support. Such a
break could trigger a fresh
fdl to t260 and wen lower,
goingforward. .

TRADESTRATEGY
Considering the resistance
that is coming up and the
danger of seeing a fall back,
we suggest traders to stay
out ofthe market fornow.

.m.,fn

t


