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Prime Minister Nare*dra
Madi called for the setting up
of a global financial insdrtr-
non, alongtie liries of&e in-
ter-natio*al Moneta4, 5111;1

(il{F), exclr:.siveiy for the co-
operative sector, saying the
current geopolitica^l environ-
rnent presents a big oppor-
tuniq, for the movemetrt.

Inaugurating the Global
Cooperative Conference
2024 in New Deihi, organise<l
by the International Cooper-
ative Alliance (ICA), ald
hosted by fertiiiser co-oper-
ative IFFCO, Prime Minister
Narend.ra Modi said thar
--here is a need to create a

giobal financial instit'rrion

that can finance co-operat-
ives across the r',rorid.

ETG OFPORTLIIdITY
Though he lauded ICA for
the role it Lras played so far,
Modi urged the gioba.l body
to move te1rcnd"ihis.

"The cr-:rlent giohal situ-
aion presents a big cppor-
rr::rity for the co-opei:atiYe
mol,ement. There is a need
to position co-operatir.es as
the ffag bearers of integrir_1
and mutual respect world--
vride. For this, there is also a

need to i-nnovate policies and
strategies," Modi sarci adding
thev should be con:rected to
the circular econorny.

Underscoring tlie need for
promotulg ste{t-lip$ rn co-
operetives, he sa:d that the
cu?erra deposi.t levei rnith

Pl,4 Fiar"endra l*odi addressing
th€ tnterilational Cooperative
Ailiance Giobal Cocperatii,e
Conference 2024eu

that '1n'e all must v;atrk to-
gettrer and speak il riniso*-
...live peaceftli;, in coexist-
ence."

The goverruneit envi-
sions a huge role for co-oper-
atives in the co',.rrtrfs eco-
nomic grov,tlh for '*r,'hich

t}ere have beerr serreral iliti-
ati-ves :aken durirg the last
1.0 years in transform.ing the
entire ecosYstem.

"Our effort is to make co-
operative socieries n-:ultipur-
pose," he said, addiag that
wi.th the objective in mind,
the government ha-s created
a separate co-operative rnin-
isa7, "India is among the
fastest groving ecorromies
in the world. Our aim is to
achieve higir GDF gror"rh
and talce the benefits to the
poor," he said.

crore. He
the nrorid, co-operatives are
a;uodel but for india, it is the
basis of cu-lmre, a u'ay of
iife." Recitiilg verses frorn
Vedas ard- Upanishads, he
said that it has been men-
tioned there (scriprures)
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