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South Korean parent
tosell 17.5% stakein
~Indianarm; PO lilely

by Nov this year
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Mumbai: The Securities and Ex-
change Board of India (Sebi) has -

} approved Hyundai Motor India’s

' 225,000-crore initial public offe-
ring IPO)—the country'slargest -
ever, according to investmeént
bankers.

. The  country’s second-largest
carmaker had filed its draft red
herring prospectus (DRHP) with
the regulator in June. The public
issue will consist entirely of an
offer-for-sale (OFS) of up to 142.2
million’ shares, representing a
17.5% stake, by its South Korean
parent, Hyundai Motor Co. Ban-
kershave indicated the IPO is lik-
ely tobelaunched by November.

Hyundai's valuation is seen at
around $18 billion, or z1.45 lakh
crore. India’s largest passenger
car company, Maruti Suzuki, is
yalued atz4lakh crore. The other
two automakers Mahindra & Ma-
hindra and Tata Motors are valu-
ed at 23.84 lakh crore and %3.55
lakhcrore, respectively

112023, India accounted for 13%
of Hyundai Motor’s global unit-
sales and contributed 6% to the
group's revenue and profit.

Hyundai’s India unithad amar-
ket share of 14.5% in FY24 in the
passenger car segment compared

with Maruti Suzuki’s 41.7% and
13.8% of Tata Motors, as per Soci-
ety of Indian Automobile Manu-
facturers (STAM) data.

Hyundai's proposed PO is lik-
ely to break all records. The
£91,008-crore public issue of sta-
te-owned Life Insurance Corp of
India, launched in May 2022, isIn-
dia’s largest IPO to date. In No-
vember 2021, Paytm parentOne 97
Communications raised 18,300
crore, while in April, Vodafone
Idea raised %18,000 crore through
afollow-on public offering (FPO).

Earlier this week, Sebi also app-
roved the public issue of food and
grocery delivery platform Swig-
gy. The size of the IPO for the
Bangalore-based startup is ex-
pected to be between $1.25 billion
and $1.4 billion, according to in-
vestment banking sources. Swig-

gy had filed its draft papers for
the TPO with the market regula-
tor through the confidential fi-
lingroutein Aprilthisyear.
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