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and Ather trdiled

' 
respectively."Ota Electric and
Baja! are ia the mass.market,

, while Atherand TVS cat€rto prc-

sarnejmonth.As per
erarn'ent-controlled
portai Ola's market

of 18,&o/o while
TVS, Baja.! and
Ather traileC with
A&Y*,1ZPo/e

asttlTaln nT argi*,
respectiveEy
ffiffitr

Vehieles
Centre-floated schemesforthe
g\rsegment.

"TVS has yet to receive PLI
as perthe |une quarter,butwe
expect it in sub$egttent quar:-
ters. Bajai Chetak generates
higher losses thanWs iAuqe,
as it offers better specs at,a
lower price and relies more or:
outsourcingithe report added.

Atherhas theweakest mat.
ggrprofi le,wittr high overhead
bosts per unit from low s-cale

and underutilised capacity,
fu rther strained by ineligibilif
for the PU,subsidy, it said.

share in
mium custome$. OIa differen-
tiates itself ftpm otherbrarids in

' both distribution stqtegya:rd
the level of backr,r,'ard integral:
tionllherepodsaid.

Ola had a market share ofL2.3o/o and 7o/9 mar$n,
respectively. '

Ola'g negative Ebit rnargin
(the percentage of eamings
before payment ofinterest and
taxes relative to its total income)
wasihe lowest at $.6olo,i+,hi1e for
TVS,Baiai andAther,itwas at -
7L,7o/o, -L),2a/o ar.d -45.4oh,

r .{ K-. 6.
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31olo oflndia's doinestic elec-, '
trictwo-rrirheeler*egment as of
August bnd, as per data from

, the Federation ofAutomobile
: Dealefs Association (FADA).

TVS,Saiaj and Atherhadmar-
ket shares of, l.0o/o,I9a/o ayyd

12Yq respeetively, during the
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