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The iatest economic data inter-
rupted a run of strorig demand aod

{nuted price pressures that had fueled
' optimism for a "soft landing"" Gross

domestic product increased al a1-.60/o

annualized rate, traiiing forecasts' A
closelyrvatched measure of underlf ing
inflation advanced at a greater-than-
exlrected 3.7o/o cliq.

"This report lvas the worst of both
: rvorlds:economicgron'thisslowingand

inflationary pressures are persistingi'
said Chris Zaccarelli at independent
Advisor AIlian ce.

The S&P 500 slid 1.30lo, while the
Nasdaq 100 urrderperformed as Meta
Platforms Inc.plunged on plans to spend

tEs more than it previously anticipated
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