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A US DELEGATION led by 1ts assis- o

tant trade representative for South

and Central Asia Brendan Lynch.

| arrived in India on Tuesday to take
‘ part in negotiations on the con-
tours of the proposed bilateral trade

agreement (BTA). The talks will for--

mallybegin on Wednesdayand con-
tinue till Saturday.
..“Both countries plan to negoti-

 countrieswould focus on: increasing
market access, reducing tariff and

' non-tariff barriers,enhancing sup- -

ply chain integration and resolving
bﬂateraltrade issues,Union minis-

ter of state for commerce Jitin

Prasada saidin‘the Lok Sabha.

The BTA was announced in a

e )omtstatementfcﬁovnngameetmg
between Prime Minister Narendra
Modi and US President Donald
Trumpin Washmgton in February

India and'the US are aiming to
conclude the BTA by the end of this

year, Indian and US officials are

expected to decide on the schedule
of negotiations and terms of refes-
ence of the BTA. The agreement will

~be in tranches-and in the first

tranche, theliberalisation of trade on
goodswﬂlbathe focus, officials said.

The visit by the US team comes
justafortnightaftercommercemin-

- ister Plyush Goyal’s trip tothe US for

discussions with US trade represen-

tatn(e Jamieson Greer and US com-
merce secretary Howard Lutnick.
Officials said the talks will centre

| at amutuallybeneficial, multi-sec-
~tor bilateral trade agreement Both~

Brendan Lynch

thesereciprocal ’canffsmli“be spec:;ﬁc
"toanysector, product or country.

If the US imposes country-level
tariffs, Indian exports could face ant
additional levy of 4.9%, compared
with the current 2.8%. At the sector
level, farm exports would be hit the
hardest, with shrimp, dairy, and
processed foods facing tariffsofupto
38.2%.Inindustrial goods, pharma-
ceuticalswill face an additional duty
of 10.9%, diamonds and jewellery.
13.3%,and electronics 7.2%. Petro-
leum, minerals,and garmentsmaybe
unaffected due totheexisting tariffs,
according toananalysisbythe Global
Trade Research Initiative. . ...~

°  TheUSisthe blggest marLet for
goods anid services for India. Accord-
ingto data from the US trade repre-
sentative’soffice, India’s trade sur-
‘pluswith'the USwas $45.7 billion in
2024,a growth of 5.4% over 2023,
Total goods trade between the two

| onthe BTA,and the impendingreci-
procal tariffs by the US that will kick
1inApril 2 may ot feature in it. They
‘said that itisnotyetknownwhether

countrieswas $129.2 billionin 2024,
with India’s exports at $87.4 ;ﬂxah,
up 4.5% on yearwhile imports were
$41.8 bﬂhe::n,up 34%on year
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