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- Aluminium: Go longat
%257 vmh stop—loss atI252

-m :
- Akhil Nallamuthu
~ bl Research Bureau

’I‘he‘trend has been bullish

for aluminium futures since -

Augustlastyeat. -

-last year, dluminium futures
‘began their latest leg of
“uptrend in January, broke
“out of the barrier at Y248 and
“went on to mark a high of
"%266.75last week. .

‘But now, the price has

“moderated, and the contract -

-closed 'at 3258. 10 on
Monday.

However, zthe broaderj
ains - true, and -
the near-term -putlook will-
' if ‘the ontract

uptrend 1«

slips “below the . potential

The contract estéi;ﬁshed 7
! on theback ofthe

Return 30.5% - (perkg)
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'Affer somé consohdaUOnr
,in November and December

_v»hen alaminium futires rise |
. 103265, trail the stop-lo’ss 0
Y %260 '

';support at- %256 From the, d
. current level, we expect alu-- |
" minium futures to touch‘“:

%270.

below the support at 3256, it
can- extend the dechne to
2248,

Abreach of this can trigger

 afallto¥236.

TRADE STRATEGY
Go long on aluminium fu-
tures (March) at 3257 and

-place a stop-loss at ¥252.
*"Book profitsat %27@.‘ .

After initiating.

:Feb24,‘25

In case the contract slips.
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