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M&M sets ambitious growth targets

egy in heavy commercial vehicles (HCVs);

ie'rostruduies,which aims to break into tfie
globaltop 10; Mahindra Holidays,targetinga

5x increise in keys, 3x.revenue and 4x profit

MAHINDRA& MAHINDRA,THE automobile
manufacturing company, held its analyst

meet inMumbai recently,where it outlined a

clear long-term growth roadmap acrossits
kev busiiesses.For sports utitity vehicles
(sws) ana fght commercialvehides (LCVs),

ihe company is targeting 8x growth over
FY2O-36,w6ile the Farm segment aims for
3x rwenue expansion overthe same period'

Several of its"growth gems"are progressin-g

strongly,including: Iast Mile Mobility,which
targets 5x revenue growth over FY20-30;
trucla and Buses,whidr aspicsto be among
the top three players in Intermediate and

Lieht torffneiciatvetricte (tl,Cv) truck and

bris segmentwhile pursuinga focused strat-

after tax (PAT) growth over FY20-30; and

Mahindra Lifespace,whidraims forover 14x

sales erowth this decade.

oEpending on the performance of these

high-iotentiil businesses, M&M Pllns io
exfloieralue unlocking opporhmities inthe
coming years. The company also indicated

Dlans to entera new segment nextyear,pro-
iria.a it .tigrrt*itt itJguiding principle of
delivering i sustairnble RoE of 180/o.

M&M Plans to drive this momentum
through a robust product pipeline, starting
withthe launch ofthe XEV gS electric SWon
November 2 6. From 2 02 7 onward, it will roll
outvehicles built ontheversatile NU-IQplal
form,with fourmodels already showcasedin

August. In the LCV segment, growthwill be

sufiported by a vrider product gngl qq
deiier markei penetntiorgparticularlyinthe
sub-r.5T categbrywhere M&M is targeting
l.6xvolume grovrthbyleveraging its market

leadership and sttong customer accePtance'

M&M's long-term growth ambitions
across its business segments underscorethe

company's confi dence intheirpotential wer
thecbmingyears. -MOTIIALOSWAL
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