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IrCia is stepping cautiousl,v
ol its proposed impositiol
cf reraliatoq, <iuties on EU
goods fol' trong{tl erten-
siorr of safeguard tarifs on
its steel as it is weighiitg dip-
iomatic considerations such
as action by other courtlieB,
similarly hurt by the meas-
u;es and an assessment of
overall trade reiatiors .witli

tire b1oc, sour-ces iiave said.

"Nerv Delhi made it clear
thisyear in September that ir
believes that the safeguar"d
duties imposed on Indian
steel b-r'the EU are wrongfui
when it info ncd the \4rIO
of its proposed retaliatory
duties on imports from the
b1oc.

"l{ov,ever, it has stili not
gcae al.read u,ith the move as

sevcral diplomatic factors
need to be considered given
thc facr that the EU is a va]u-
able trade partner," a:l of6-
cial tracking tl.ie natter said.

SAFtrGUSR-E} ]!I&A.SLI&E.q
The EU imposed safeguard
measures in 2019 after the
US imposed additiorral du-

sub-"tantiali,r. equivalelt cc*-
cessions or other obiigations
refered to ir l,nicle 8.2, In-
dia resenes its ::ight to efrec-
tuate the proposed suspen-
siol rmmediately and adjust
the products as well as the
tariffrates, it added.

rneasures in 20] 9 OTE{EE F:qCT'ORS
on its steel imports during

des on its steei impons dur-
ing the trrmp Adninistra-
tiorr. It was in the foi.tn of
Tarifr-ItateQuotas refect-
ing traditional trade flou,s,
above u'hich a 25 per cent
duty was ler.iecl on irrpor-ts,
arid it $,as applied lor a five
year period till June 2024.

"A. number ofcouirtries af-
fe*eci by rhe safegrrard du-
ties including India, Russia,
Brazil, China a-qd l\rke,vhad
tried to conr'ince tlie EU to
*'irhdraw the duties arrd
later Botto efend the duties
be;,'ondJune as the moYe\!?s
not in line $-ith \trIO mles.
Ilc.rvever, the Ei-l u,ent ahe:d
ald e;'terrded tlir: safegaa:-ci

dtties for arother r\Yo years
ti1l 20Z6," the oficial noted.

In September, Indja sub-
mitteC to the \ ryC that it re-

sened its rigl-.t to effecn.iate
a proposed suspension of
concessions to tLre EU, equ!-
valent to the hir taken by its
indusm' because of the ex-
tensiori of the safeguard
measures,

"India hereb.v inforts
that from 2018 ro 2023 the
safeguard measures have
resulted in cumulative trade
loss for India to the tune of
$,1..112 biilion on $'hich the
dut" coliection would be
Si.1o3 billion. Accor<iingh",
India's proposed suspension
of concessions rvotid result
in an eo,ulvalent affount 0f
duty coliected frori: products
originathg ir tiie EU," per
India's submission to the
\ITN

To ensu::e the effective ex-
ercise of its right to suspend

.bloc on the matter.
Vioreover, India's ongoing
free trad€ pact negotiations
a:d robust economic rela-
tions r,r'ith the bloc also have
to be taken into accour:rt,"
the official said.

It rill be iriteresting to
note that even in 2021 India
had propcsed to impose an
adliticf,ai ' f:v2 miliiun
wcrth of impor"t ciuti;:s on
pr.oducts fro*r the ELI il re-
ta.liatlorr agalnst quola re-
strictions put in place by rhe
bloc on its steei.
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