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edminium prices in the
global markets hit q five-
month high ttris montlr on
economic. gronuth and in.
creasing coflcerns oier sup-
ply. Prices will likely increase
&om the current levels, say.
analysts.

'Weare rafisingow2A24
aluminium price forecast
fr om $2,4P0ltorrne to $Z $55,
reflecting our'expectation
tlrat prices will rise from the
current average, driven by a
combination of more robust
individual market dynamics ,

and broader market funda-
Inentals,"' gaid research
agency BMI, a unit of Fitch
Solutions.

On November 7, ahr-
minium tlree-momh fu-
tures on.the London Metal
E:<change pME) hit a five-
montlr high of -$2,71a a
tonne.

They are current$ ruling
at $2,525, Al- uminilm prices
Ere up ,wer 10 per cent year-
to-date and 18 per cent
year-on-year.
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BMI sakl in recent weeks,
bullish sentiment in alu-
qhium has witnessed a re-
surgence.'This renewed op-
timism stems from rwo key
factors: growing supply con-
cerns in the raw 'material
market and broadsr eco-
nomic developments," it
said.

The l"ading Econsmin
website, quoting market
playefs' estipates, said r&
cently China announced it
wifteud tartrebatesorrertr
ports of semi-manufactured
aluminium products from
December 1, removing
aroundfive million tonnes of
suppty frono the interna-
tionalmarket.

'China's cancellation of
its eporttax rebate policy is

The World Bank projects
riven by renewable enerry technologies,

EVs and expanded powergrid infrastructure ,

effF#ei&ffis{$&&*,
aluminium deman4 d

woes fuelled a short-lived
rally driving prices to a year-
to-date high of ;$2,7681
tonne,"saidBMI.

ING Think'said China's
decision could lead to a shift
in trade dlnranics; countries
that rely heavily on Chinese
aluminium might have to
look for alternative supplies
to frll *re gap left by reduced
Chinese exports.

The World Banlq in itp
commodity oirtlook, said
global aluminium demand is
e4pected to remain resilient
over the forecast horizon,
driven by the expanding use
of renewable energy techno-
logies, such as solar panels
and electric vehicles, aad in-
creased power-grid in&a-
strucfiue needs.

The Australian Office of
the Chief Economist
(AOCE) said monemry
policy easing and growing
global demand for new, en-
ergy-efficient cars and tech-
nologies will lift aluminium
usage and keep*ocks relat-
ivelylow

'The FOB (free-on-board)
lVestem Australia alumina
price is forecast to decrease
In2025 ar,d2A26 due to an
expected rise in Chinese pr+"
duction and the supply re-
covery in Australi4" it said.
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expected to make Chinese
alundnium more erpensive
on the interuational iryrar-

ket," sdid ING Thin1q t]rc
economic and financial ana-
lysis wing of Dutch mriltina-
tional services finn II.{G.

It saidthe EU.recently de-
cided to impose significaat
tariffs on Chingse-made
elecric vehicles @Vs), citing
unfllir state subsidies that al-
lowed Chinese manufactur-
ers to -ruiderc,ut European
competitors.

TIEGIT BATIXITE PRICE$
'1fhis pressure might have
led China to eliruinate zub-
sidies considered uifair by
its trade parqrersr" ING
Thinksaid.

Tlrc Chinese move had
resulted in barurite prices
nearing a record high as
Guinea blocked Emirates
Global Aluminium's exports
fromthe country.

The stoppage from the
world's top qioer added to
lffier tauxite output from
Australia and Jamaica,
squeezing Chinese smelters
out of tkir supplyand redu-
cing oreinventoryto its lorry-
est since 2015.

"...we do not erryectprices
to reach 'the highs seen
earlier this year, when supply
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