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ufactunngand snrwces,mpmvedm
October from September, in the
backdrop of positive demand trends.
The HSBC Flash India PMI rose to
58.6 i October from 58.3 amonth
ago,S&P Globalsaidina release.

The recovery in activity was
largelydrivenbyasharpriseinman-
ufacturing. The HSBC Flash India
Manufacturing PMI — depicting
factory business conditions calcu-
* Iated from measures of new orders,
" output, empfsyment,suppi,_:dﬂm-
erytimesandstocks of purchases —

recovered from September’s € ght~ .

month low print 0f56.5to 57 4in
October. . . . .

: Pran;ul Bhandari, chlef Ind;a
economist at HSBC, said: “India’s

flash manufacturing PMI indicated -
that the manufacturing industry

regamed growth momentum. in
. -October, Several componerits accel-
: _eratedafteramodostslowdcwnover
the past two to thiee months, New
orders and. new export -orders

" expandéd at faster rates, providing a -

good omen forindustrial production
- _fortheyemaining months of 2024
s, ‘HSBC Flash India Manufac-
turm PMI Cutput Index’ rose to
ctober from 59.8 in Sep-
Whereas, . the Flash
PMI index mched up to
m57.7. ;

rding to s&P Global Iﬂdlaﬂ
ses indicated a . sharp
in néworder intakes during

_ October.The expansion, whichwas

mostly linked to positive demand
trends, was also stronger than that
/- recorded in September.

" “Latestdatarevealed that parts of

* ‘the upturn in total new orders was
.. fuelledbyan improvementininter-
.. national demand for Indian goods
.and services. Rates of expansion in
export sales accelerated at manu-
facturing firms and their services
, counterparts 7 said S&P Global.
- Additionally, data also showed
v that ongoing restocking efforts
fuelled the growth of input pur-
chasmgbymanufaaurmg firms:As

" averageZitsaid.
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B HSBC Flash
India PMirose
t058.6 in
October-
from 58,2
amonthago -
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substantiallyrose,butthe fulﬁlment
of sales from warehouses tr1ggered
another slight fall in stocks of
ished goods, said S&P Global. * & ¢
Input cost inflation at'the:com-
posite level picked up to the
strongest in three months in @etaff
ber, amid marginally - qui
increases at both goods pr
and service providers; saic
Global.“Accordingtosurvey
pants, chemicals, eggs, meat, pack-.
aging, steelandvegetables —all¥ose.
in price. Yet, the overall rate of cost
inflation remained belowthesurvey :

+ 'On'the employment front
the sectors sawariseinheadcounts:
“The fatest increasein empioyme*ﬁt
was sharp and the quickest in’ 18»
and-a-halfyears,”said S&P Global. =

Accordmgto Bhandati,maiufac-*
turers’ profit margins are still undeéi
pressureasinput pﬂce inflation ¢ofi-”
tinuestopickup pace.“Manufactur-"
ersare trying to passon higher costs
todownstreamconsumers Bymzsng .
output prices,’she said. :

The business conﬁdence for the
coming months were mixed atthe

. sub-sector level. “Maﬂufacturert

wereat theirmost upbeat since July;
while the sentiment somenvhaé

“faded at services compan said

= afesuﬁ,:?xe—px@duc‘mnnrvemxmes-*S&F Global.
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