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Aluminium prices have been
co*soLidating over the last
few weeks. The Aluminiurn
Futures Contract on the
MCX is oscillating in a broad
range of{230-t245 for more
than three weeks now'
Within t}is, the contract is

has been sustaining weil
abcve {235 itself since t}e
beginningof thisweek.

IiI these factors keep *!e
bias positive. It also leavec

the chances high for the con-
tract to'6reak the'range on
the upside going forward.
such I break can take the
MCX .41urr!111i-tinr confi:aca
iip to {252-.{255 in t}re short-

tlre contraci has to fa-li be-
iow t230 to become bearish.
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poised near the uPPer
ofthe range atT24ZPer

'The broad <230-<245
is still intact. Howbver,

case, the coil-
pres-

wdikely

on dips at

stoploss up to
t245 when the cofltract goes

tract is getting buYing in-
.terest in the t235-t230 re-
gion. Indeed, the contract
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up to t249. Move the stop-
loss further up to t250 when
the price touches t252' Exit
dre longpositions at t255
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