
Rupee might iqgllup'
of 83.44 on Mondaybe
moderiting to the cur-
level of 83.57. dthough
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INR has dropped over the past
couple of sessions, it stays
above thc support at 83.80.

lterefore,there is a chahce
for tle rupee to go up from
!ere. However, a 1al$bevond
83.4O is now uncertain. If thaf
occnrs, INR can appreciate to
83.30.

on rhe other haa4 if the
local crrrrency fulls belowthe
suppqrt"at 83.80, h can retest
the crucial 84-mark Never-
theless, abreachofthe sanre is
unlikelv.

the irice.action of the dol-
lar index @XY) shows that it
is forming a base at 100.50.
However, for thp indor to tur.tr
the outlook positfug it slrould
ral$past th barrier at 101.80.

Resisfance above 101.80 is at
r03.

In case o)(Y slips below
100.50, it might see anottrer
leg of a fall , possiblyto 99,80.
The downswing cculd qtend
evento98. .ij

orm,ooK, i

Broadly, the' rupee appea$
positive and is likely to rise
ig.ain to s3.45-83.,$ hom thd
current level That sai4 in the
near ten& it is not likely to
move out of tbe 83.4c9i1.80
pricebaud

high
fore
rent

The rupee slid 11 paise against
the dollar on Tuesday and
clo$es, d!"83ri5ft irlolablyn-,thei,;i
Indian currency bit a three-
month high of 83.44 early tlis
week. The- Feds higher than'
expected interest rate cut of
50 basis points last week
helpedthe,rupee gain ground
againstthe dollar.

Morewe4.. foreign flows,
have been healthy. As per
NSD! (National Securities
Depository Limited) datq the
net FPI (Foreign Portfolio In-
vertor, $) inflows. over the past
week stood at nearly $3.8 bil-
lion and for September so far,
it is $10.1 billioa Over &e last
couple of 'sessions, INR has
slipped. A recovely in the
crude oil prices and the doflar
index CIrhi$ting,qme steadi- i

ness led.to*theexit.of some of
the fugeebulls. wfiile the fun:
dameatal factors are largely in
favour ofthe rupee, the charts
too show some positive bias

CIIART
The rupee rallied past thq
hurdle it 83.60 and foa*."a d
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