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leaders write to FlVl, urging tougher trade barriers against

Abhishek !-aw
New Delhi

India's steelmakers. have
to Finance Min-wrltten

istc';:lrlirrnala Sitharan:ran,
scekirg sateguards ibr their'
coirrrnitted in'",es trnents tnd
protectiorr agaiust predut-
ory-priced imports lrorn
Cirina. {,'iting global er-
trnpies, the ste,ehrakers are
seekingtrade actions sucli as

anti-dumping duties, impon
trriff increase, among oth- gi$ A g$$Wg}" A prolonged hoL-rsing demand slowdown in Chin4
ers, siuriiar to llteasures saddledwithaglutofrhernetal,hasledto a skewing of prices
taken by ttre tIS, Canaoa,
LatAm nat.ions

T.he 1SA inchrdes I\avcen

on lnw grade iron ore (iror
corltert belori 51J p!'r cert)
anci the ren:uv;il ofthc iesser

the fbctory gate;
incidentally is notper cent year-on-year

by 93
(v-o-

fY24, v/ith India turn.

dutyrule.
A prolonged slowdov'rn in

housing demand in China,
which is saddied wit}t a glut
of the metal, has ied to skew-
ing ofthe prices.

" The steel miils, citing a
NITI Aayog report, main-
tained that they absorb
around $80-100 per tsff1e
outside

In a letter

cent duty on all
prtrducts comirrg
Chiua, with up to
cent dury on select
ilcluJing steel.

Sin.riiarl./, Ilulope has im-
posed a 25 per riury as TRQ
S:rfeguar, on Chinese steel
i:orrring in, while Canada has
proposecl duty irnpositiori
s[irrtirg October 2024.liut-

key also has anti-dumping
tariiTs ranging berwecn 20.5
per cent and 57.5 per cent"

"t\sian nations sucir trs Japan,
Viernam ancl ir4alalrsia have
aiso initiated anti.d.rmpirg
probes.

"....most countries eire

raising barriers to imports
lrorn China and others ta,

inetal, while the detlcir
(in steei) has already ex- steel
ceededtheFY24numbers. cirg

Apan: from pitching for
higher import duty - doub-
ling to 15 per cent from tte
existing 7.5 per cbnt - the
steelmakers are also calling
for high safeguard duties (up
to 25 per cent), export cluty

which
fraid by importers. They are
seeking a level playing f,eld
rdrich woutrd mean adding a
similar amount to the Iatded
cost of the metal shipped
intothe country.

Meanwhile; ttre
. cxportrers are alsc la-
a vanety r:f trade barri-

ers, resulting in a roughly 40
per cent fal1 in outbound
sliipr,rents, apar-r fionr in-
creased competitiori 1,rom
[]hincse olleriirgs, rr,,irich
continue to s'ell at predatory
prices.

flet inlpoftel
t}le firsr hvc

ofsteel,
moflths

and Europe.
clated eartrier

25 per
steel

in from
100 per

olTerings

this fiscal
th'e
rernaiit athis monrir, the steelmakcrs Jirrdal's JSPL, JS!V, Alt'iNS

lndia, Thta Steel and PStl
major SAIL, arrrlrng ot]iers.

IIALIL F-0l( iDti',fY FIli{t]
US have iinposed a

througir their urnbrclla or-
ganisation, the India Stcel
Ass'ociation (lSA)havt
stated rhar countries like rhe

.trr.1ian

sate6;uard their
market," the ISA

domestic
'lVrOte ln lts
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