
Indiahnpes to conclude trad e'deals
withUS EUsoon, SayS SithilrA
EASE OF TRADE. FM says lndia has introduced reforms to cut down tariffs to support

Finance Minister Nirmala
Sitharaman said on T\resday
that she hopes negotiations
on free trade agreements
with the US and the EU will
conclude soon. She rejected
allegations that India is a
high tariff country. The FM's
remarks come at atimewhen
the deadline for the 90-day
pause period for the US re-
ciprocal tariffs is nearing an
end.

Addressing a Trade Con-
clave organised by India
Exim Bank, she said India
had already signed free trade
agreements with the UAE,
Australia and the 4-nation
EFTA (European Free Trade
Associatio!) bloc, and nego-
tiations have been com-
pleted with the UK. 'lMith
the US and the European

Sitharaman said rationalisa-
tion of customs structure for
industrial goods had already
been done in the Budget.

"For those who still be-
lieve in the commentary
which was made in the US
that India may be the tariff
king I want two things to be
remembered," she said.
Elaborating on this, she said

glven India's systern of
things, the governrment
seeks parliamentary ap-
proval for deciding on the
tariff rate and obtains, from
Parliament the permission
to go up to a certain level, but
effectively, it is at a far lower
level. She qualified that the
effective tariff rate i:r far
lower but what gets pub-
lished in the gazette u,ould
be that level for which you
obtained permission from
Parliament.

"Ouf procedures have
given us the not-so-desirable
picture of beingveryvelry re-
strictive and regressive
about tariff. Many of them
are already far lower than the
rate at which the gazette no-
tification comes after the ap-
proval of Parliament,"' she
explained.

Everi after that, India re-
moved seven tariff rates in
theFY26 Budget. "For those

ufacturing, exports

of us who still thinl< there is
still a tariff story in India, I
want this to be <:lear that
there are only eig;rirt [tariff
rates], incXuding the zero
rate," she said, adi6ling that
India had irrtroduced a lot of
reforms in reducirrg the bur-
den on trade by cut:ting down
tariffs to support manufac-
turing, promoting exports
and facilita'ting trade.

TOTAJ,EX,PORTS
Referring to the country's
exports, thie Finance Minis-
ter said theLt total exports of
goods anr:l services had
reached a rrlcord high of $825
billion in FY25, achieving 6
per cent growth over the pre-
vious year. While global ex-
ports grewl:ry only 4 per cent,
India's exprlrters managed to
fast-track a.nd cross growth
of 6.3 per ct:rnt despite global
uncertaintir:ls on the trade
front, she sa.id.
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Union, negotiations are
really intensely going on and
should come to a conclusion
sooner," she said, adding that
the emphasis now is'on con-
cluding more free trade
aSreements.

NOHIGHTARIFFS'
Rejecting the allegation that
India is a high tariff country
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REMOVING BARRIERS. lndia has removed seven tariff rates
in the FY26 Budget, said Finance Minister Nirmala Sitharaman


