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The National Deep Tech Startup Pol-

icy (NDTSP), aimed at giving a boost
toearly-stage technologies and their

commercxahsation wouldgotothe .|

Cabinet soon for approval, a senior

official said, adding that the fmal :

~draft of the policyisready.
The draft has been cleared aftera
meeting with the Empowered Tech-

nology Group (ETG) headed by the - |

principal scientificadvisor tothe gov-
ernment of India earlier thismonth.
The ETG was formed in 2020 to
lay down, coordinate and oversee
procutement and induction of
technologies, research and develop-
mentin technologles that require
large outlays,and adviseon thegov-
v ernment’s technology development
" programmes. “The National Deep
Tech Startup Policy will be an
umbrella scheme and using its
guidelines, ministries can frame

schemes for the startups working

on cutting-edge technology in sec-

tors they administer,” the official -

who'did not wish tobe named said.

The policyasstuchwillnothavea
budget orfunding planbutwillhave
ideas to promote startups working
on new technologies, he added. The
pohcy could be announced in the
coming Union Budget.

The pohcywﬂl setthebenchmark
for identifying a deep tech startup
and list the support they could be
provided. According to the draft of
the policy, deep tech startups are
early stage startups based on scien-
tificand engineering advancements

that are yet to be developed forany -

commercial applications. Unlike
otherstartupsthatare differentiated
on the basis of business models and

can be replicated, deep tech startups

“‘*The draft | EThe
policy talks ofa | National
new dedicated | Deep Tech
deep tech Startup
capital guidance | Policy will
fund which not have a
should pool budget or
investments funding

. from govtand plan as
private sources | such

are differentiated by technology.

By the nature of functions the
deep tech startups take longer to
mature and need large doses of capi-
tal. The draft policy talks of a new
dedicated deep tech capital guidance
fundwhichshould poolinvestments
from the government and private
sources. The tenure of such funding
should belongerlookingat thelonger
gestation period of deep tech star-

" tups. It also recommends differenti-

ated treatment of deep tech startups
and reducing their costs by allowing
them exemptions or reduced cus-
tomstariffsonimported equipment,
machinery and raw materials. There

aremorethan 10,000 deeptechstar-

tupsinthe countryand 98% of them
are funded by international sources.



