GDP growth may evencross
7TpcinFY23:RBIGovernor
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There are chances of India's
gross domestic productiGDE
for FY21 erossing the esti-
miated 7 per cont growth going
by the trends, Reserve Bank
of India {RBI) Governor Shak-
tikanta Das said on Wednes-
day.

Speaking at the annual
conference of the Confeder-
atonof Indian Industry (CHD
here Das noted that inr FYZS,
the estimatesfor GDP growth
is 7 per cent

Hesaid grizx%:ﬁy the trends,

there is a possibility that the
GDP growth may cross the 7
per cent mark.

Das was confident that
Indin’s G growth rare for
FY24 at 6.5 per cont,
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On pansing the interest rate
hikes, hesaid it was not inhis
hands but dictated by the
ground level staation.

The central bank chief said
thewaroninflation isstitton
and not over and one has o
seee howy the B NIno factor plays
outt Eoragriculture production.

Das said though the infla-
tionhas moderated, one can-
nat be complacent on that
count.

According tohim, the IBI
will follow aprudent policy o
support the economy and
maintain financial stability.

On the forexsituation, Das
said the Russia- Ukraine war
resulting in the outflow of
funds and the RBI had 1o
ingervene to maintain stabil-
ity The forex ieserves curmentdy
is at about §5949.5 nllion.
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