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MUFG Bank ibrecasts reft[ns. The muted oudook

87.s0i$.

ties imd imbact of the US re-
ciprocal trade tariffs.

points.
Saion Mukherjee, man-

aging director and head of
India eouitv research at
Nomura provided a range of
around 21,800; to 25,600
polnts, with the higher end
iesulting in mid-single-digit

is on the back of a high-single
diglt corponte earnings
growth, slow caPital ex-

lenditure rycles, FPI's Pull-
Lack, and likely challenges
for exooft-oriented sedors
due to'tariffs and slowdown
in the US economy. CorPor-
ate eaniings growth is seen

lowerthan GDP growth.
The brokerage has Projec-

ted India's gross domestic
product (GDP) growth at 5.8
per cent by the end of FY26,

considering the uncenain-
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FX srrategy at Nomura Se-

curities. The Reserve Bank of
India has been rebuilding its
reserves due to foreigl in-
flows into domestic stocks
an<l bonds, having Puchased
$677.8 billion as Per the
latest data-

Chan said that F.BI will
have to g.et to the $800 bii-
lion level to retum to the
coverage ratios oi'the Peaks
back in 2021. based on the Ottrer foreign banks have

'predicted the ruPee to be

iround 87$ levels bYthe end
of dre year. Standard
Chartered Bank sees the ru-
pee to be at 87.75/$, while

some acuve

accumulation

IMF reierve adequacy meas-
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The brokerage har set a tar-
get of 24,97O Pornts for the
ftinv so index trY March
202d, which tran;lates ro a 3

percent upside ftom
ihursdar/s close of 24,247


