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y stainless steel pro-
“have called' on' the
* government to impose anti-

|“dimping. duty to. safeguard

domestic industry from a

] tatiff war.

. Currently, Indialeviesjust

| - basic customs duty of 7.5 per

-cent. on stainless steel im-~ °

ports; However, domestic in-
--dustry has expressed con-
- cerns that China may flood
- the market with excess pro-

- duction, especially as the US'

1 has.erected high tariff barri-
-ers to curb such imports.

. India has an annual de-

mand of 4.5 million tonnes,
| -of which about 1-1.5 mt is
-| met through imports from
~China and Vietnam. India
-| has a stainless steel produc-
| tion. capacity of 7.5 million

.-tonne per annum and oper-

-ates at 60 per cent capacity
utilisation due to cheap im-
ports.

The - trade tariff warl

between the US and China
has ‘unsettled global eco-
nomy.:and ‘with no major
markets to-export, China will
-try to dump stainless steel in

#surge of indiscriminate im-
ports, eSpeaaﬂy in the light
" of. the ongoing global trade -

India has annual demand of
4.5 million torines, of which
about:1-1.5 mt is mef’
through imports from -
Chinaand Vletnam

India'which has emerged as

the fastest growing economy

- globally, said a stainless steel
company executive at the
‘India Steel 2025 organised

' 'byFICCIhere on Thursday.

- Earlier this week, the gov-

. ernment had imposed 212
per cent provisional safe-

guard duty for 200 days on
certain steel products to
curb-increased imports, par-

‘ticularly from China.

The duty aims to-protect

the domestic steel industry

from unfair competition and
potential “dumping” of stéel
products ‘
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. avallablhty ‘of skill
-force is a major -¢hallenge
-that the industry has been fa-
cing and the company i is try-
ing to overcome it by build- -

Being the largest- sﬁgff;‘ess

steel producer, Jindal Stain-,
less hasbeen working to.pro-- ’
mote its usage and provide

training to"  workforce
through - the " Stainless®
Academy. -

- Vijay - Sharma, Director,
Jindal Stamless, '

ing an' ecosystem through

-Stainless Academy.

NEW COURSES o
The -company has tied up
with eight ' engineering col-

legesto introduce courses on.

stainless steel.
trained . = oy
fabncators i

Jindal Stamless has also

signed an MoU with the gov-

already

. ernments of Haryana and
Qdisha to introduce courses

on stainless steel in Govern-
ment polytechnics. It also
provides assurarice to absorb
50 per cent of the tramed
students. =

On the fear of increase in

‘dumping by China, Sharma
said the industry is just seek-

ing a level-playing field ata
time when the demand in In-

dia -has been growing -
_ - steadily.




