
With fewer tariffS, India coul first to
sign trade deal US Treasury Secretary
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Deihi may tire first to finalise
a bilateral trade agreernent
(BTA) with Washington DC,
US Treasury Secretary Scott
tsessenthas said.

l.Tegotiations with lndia
could be nearing compieticn
because ofthe iatteCs relat-
ively open rade practices.
And also because of the fact
that India "does not impose
so mauy lugh tarifso', rnaking
it a probable frontrunner for
an expedited rade pact, he-
said.

Accordingto US media re-
ports, Bessent said tie ex-
pect$ India to strike the first
bilateral trade deal, while a

potential agreement with
China has beefl "set aside'r
fornow.

Besseilt told the media
rhat rhe uade taiki with iedia
were "rrery elose" to reachirg
a snceessfui coilclusion as'fhe 

sub-eontinent does not
nave "so many nrgn tafli3.s.'
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"India aiso has ferver non-
rar.iff trade barriers, obvi-
ousiy, no currency manipula-
tion, very miilimal golrem-
ment subsidies, so reaching a

dealwith the indians is much
easier," Bessent saih. F{e was

Trade talks with India
are veiT close to
reaching a successfril
conclusion as the
sub'continent does
noi have so many
high tariffs
SCGTT EESSENT

u5 I reasury secretary

ternational Monetary Fund
meetings. Currently, the 26
per ceflt reciprocal tarif on
India imposed by the US is
under a 90-day suspension.
This pause expires on JuIy 8.

Flowever, India still faces a 10

per cent tariff, similar to
orher nations, u-nder the US

trade policy.
The high.:r tari,f is psrt of a

tariff barriers for American
access to tle Indian markeq"
he had said during an event in
Rajast[au
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The comments. of Bessent
and Vance come in the back-
drop of New Delhi and*Wash-
ington DC ta-king up discus-
sionil to flrrztlise the terrns of
reference for their BTA, wittl
negodaaons expected to gain
trrion-i€fltl-lftl in d:e coming
weeks.

busine s sline ha&previously
reported that top officiais
from India and the US wiitr
discuss the agenda for an
"early tranchet' of the BTA
that can be delivered within .

the 90-day tariff pause period
in Washin5on DC next
week The India$ team, trav- .

elling to the U S for the three-
day meetilg, wiil be ted by
Additio:ral CominercS.'=5et.
retaryRajesh4ga.nnral,' +
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