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AUTOMOTIVE PARTS MAKER
Tata AutoComp Systems on
Monday said it will acquire
International Automotive Com-
ponents Group SwedenAB (1aC
Sweden), manufacturer of inte-
riot systems and components.
The company, however, did not
disclose any financial details.
“The proposed acquisition
reinforces Tata AutoComp’s
presence in Sweden and
enhances the company’s refa-
tionships with key Eurcpean
original equipment manufac-
turers (OEMs) in both the pas-
sengervehicle and commercial
vehicle segments, further
expanding its global footprint,”
the firmsaid ina statement.

* The transaction is subject to
Europeanregtﬂatoryapp'rovals.
IAC Sweden, which has a
turnover of around $800 mil-
Jion, had filed forbankruptcyin
June 2024 and was under a
court-appointed administrator

 atthetimeof theacquisition. It

is one of the largest bankrupt-
cies in Sweden, with two com-
panies competing to take over
the business.

“Theacquisition alignswith
the firm’s long-term vision of
expanding into global markets
and reinforcing relationships
with European OEMs, said
Arvind Goel, vice-chairman,
Tata AutoComp Systems.

Manoj Kolhatkar, MD and
CEO of Tata AutoComp Sys-
tems, described the acquisition
as a“pivotal step” in the com-
pany’s journey to enhance its
global presence and technol-
ogy portfolio.

"JAC Swedenisaleading sup-
plier for Swedish automobile
manufacturers,including Volvo
Trucks, Volvo Cars, and Scania.



