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The trend is stili uP'

Strong suPPo't is in t'lre

tgSO-{AgS rellon. ,\t: inter-
mediate diP to test tiris suP-
port zonc this v,'celt is a Pos-
iitritiry. Tlrc prcscnrt' of the

21-day moving avel"age at

tB85'maltes the t8!0-t885
resi.on a \/el"y sl i'onro, s'Jpport
an? rvill be dtfh,'uliro brcak'
We exaect thc ccntrl!'l to I'e-

versc hiqher from th s {'{90-
{885 suPPort zonc. liuch a

hounce luill l akc rhe cu:ttract
uo to tq30-1q40 in tlr.' corn-

ing r,veeks. It rvill al:ro kccP

the medium-tenn bullish
view intact to see {970 levels

on ilie uPside' This bullislr
view u,i1l go nrrong if the con-

tract deciines belorv tBB5' If
that haPPens, the coutract
.un se. i tatt to t870 and

even loq'er. Bu.t such a fal1

looks less likelY as we expecl
fresh buy'ers coming into tbe

m:rrkct rround {835'
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Traders can go lcng on cliPs

at tB95 and18s0" KeeP the

stop-1oss at t873. Trail the

stop-loss uP to {905 as soon

as the contract goes uP to
1915. Itlove tire stop-loss fur-
thnr rrn to t920 u'hctr tltr'
..i.. i[r.rr.. ts25. fixil the

iong positions at {935 '
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