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Trump's move to probe the
porcntial tJrreats Posed bY

iopper imports to national
seiuCry h'ts triggcred a

shary n,lly iri thc red metal's
prices inthe global market.
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US Presirient Donald

270 days.
Canada and Mexicc have

been e;rempt frorn all tariffs
under the LTnited States-
I4exico-Canada trade agree-

glo,:rll
Ied to,prices but also changes

in the recent flo.,v
cathodes.

It has 'also iinPacted
Chinese expott
of doraestic coPPcr
rods. With mor:e cclpper
cathode the US

of copper I"VITI{r}RA}VMET,qI,
"Orders to lvithd.raw metal

have tightenerl and l'aw ma-

the latest FoB e:iiron Pro-

out of LMB u,areh.ouses in
Asia have surged to the
highest lcvcl secn qinr'e i\tt
gulr 20J 7." it s:ritl. Tlris
means the person or orgalL-
isation holding warrnnts in
an LME-authdrised rva"re-

near-tcrm. ct pper prices rtre
likcly to rcmain suPPortcd hv

the iiont-nrruning of taliiTs
and tightcninr.l of the cx-US
ohvsicll merket a.s mt.rc
mdtal makes irs u'aY to tlte
US ahead of anv Potential
levies.

In the long term, tariffs
coutrd be bearish for coPPer

gr owth a:rd keePing inflzition
higher for longer.

'nVith grorl,th iu the US
likelv to slorv on the back of
tarifis ancl China alrcarlY

nomy. dcmand for coPPcr
end othcr industrial mctals is

rnarket,
florving inio
supplies in China

Trump, signing an execut-
ive order forthe probe, asked
the US Co:nmerce Depart- dLEmm&EEd& ryn. While LME copPer prices are uD 13 per cent

ment to recommend ways to this year, they have gained 25 per cent on Cornex

cvercome such threat, in-

terial prices have increased, house has sought ph,vsical

it said. deiivery
SMM sald its dlrta sholl'ed ING Think said in ti:e

cessing l'ees for ccPPer: cath-
ode rods have increased

cJrrding th:'ough "potential
tariffs, cxpcrt controls or in-
centives to increase do-
rnestic production" within

ies fulures in precious and
base metals, to near-record

traders shiftingthe reclmeta] tonne. 11. expressc;-l the fearforin to trade in commodit- The US movi: hasresr.dtedin befix,-een $200 ari';l $z+S a

flom LME rv:rreb.ouses tothe thar: Chinese dorn*stic sup-
plieswill

The
levetrs qf $5.1 a pould
($11,330 a tonne), 'n idening
the gap with rates ou the
London Metal Exchange
(LlrE).

On the LME, the coPPer

three-month contract is nr1-
ing at $9,880 a tonne, leaving
Cornex enjolT ng a record

US to lake ad,vantage of ar-
bitrage oppcmrnities, said

ING Think. thc economic

likelybe tight.
Tr"aditq; Eco-

zornfcs \{Iebsite salri demand

and financial analysis wing of from China, the';lorld's toP

Dutch multinationa-l f,nan- consuiner, remaills strong and other industrial metais

cial service firm IIn{G. in the contex't of slou'ing
ment but Trump's order is
impacting the market. AnY
move ro crrb imports will
result in th"e US dePending
on its tu-o major smeiters.

Washingtorl irnPofis 50
per cent of its copper needs.
\n 202a, ir imported 8.5 lxkh
tonnes, excluding scrap.

Copper: prices ha'"e rallied

Analysts say coPPei Prices
rising to such levels is not a

good indicator of tlte cco-
nomy. This ir, becattse Prices
have increascd on fears over

owing to risirlg m:'nufactr-rr-
ing activitics anr' Bcijing's
plidge to incrcas."g spend-
ing to stimulate tlte coun-
tw's economl'.

"tNG Think srri,l the can-
premiurn.

the trade war than any eco- celiation,of coppci: lvarrants strr:ggling to revive its eco-

While Ll4E copper Prices are in the LME has soilt'ed since

Market late Febniarl This Lras resui-up 13 per cent rhis Year, on
iouex, theyhave gained 25
per cent - more than gold.

Trump's ted in the largest diriiwdowns 1ike1Y

ha.s not in A.sia's inventciies, tot- atleao,' saidINGTirink"
to weaken looking

on Comex, a ieading Plat-

a

I

at a near record levef , rulei at a premium over Li',4[ on tariff fears

iVTORETHANGOLD
nomicbuoyanry.

Shanghai MetaJ
(SMM) News said
protre into copper
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