g
bated in the Lok Sabha. -
“The move, which .is fa-
vourable to a numb'r of

reduction of i unport duty on
high-end/luxury-vehicles, to
ward off the threat of retali-
atory tariffs by the US on
April2,

Accordmgly, the- Finance
Ministry” has.added the re-
duction of the. levy. to: the
‘Amendments to the Finance

recéivable b bya non- res1dent
for onlineadvertisement ser-
vices. In 2020 the levy was

. ADSAVINGS. Th|s will reduce the tax burden on,
- consumers and costs for platforms like Google andMeta

ACCOMMODATIVE

Amit Maheshwari; Tax Part-
ner at AKM Global, saidthe 2

_per cent levy attracted criti-
cism from the US,butinan- -

ticipation of more retaliat-
ory . tariffs, the Centre. is
trying to show a more ac-

. ‘commodative stance and the
{ ‘temoval of the 6 per cent
equahsatlon ‘levy on online’

, advemsmg is a step in that

: fhls step, coupled with the

ongoing ‘diplomati¢ ‘meas-
ures, would lead to any
i : the

“sumers while lowermg the -

:GoogleandMeta. -

"pohcy stand’pomt tnilateral

f ‘of. economies' have to. -be
' steadily wound back to fnake

the withdrawal of the equal—
isation- levy would now re-
duce costs for digital ad con-

taaburden for digital advert- |
isement platforms such as

measures. undertaken by the |

way for uniform tax ryles un- ]
; illar solu ns




