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Short
if theyfall belowt304

Aluminium futures (Febru-
ary) are now trading ar t307
(per kS).While the conrracr
has largely been consolidat-
ing since the beginning of the
month, there is a beariih bias
in the price movement over
thepastweek.

-Akhil ilallamuthu
bl. research bureau
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That said, the support at
t304 is a challengeior the
bears. A breach ofthis level
could pave the way for a de-
cline to t290, with the nexr
support at t285.

.On the other hand, if the
contract rebounds from the
currentlevel oft312 and sur-
passes t315, it could retest
T322. A clear breakout pf
t322 could potentially lift
the contraft to t340.

TRADESTRAIEGY
Short aluminium futures
(March) if they fall below the
support at t304. Target and
stop{oss can be t290 and
t310, respectively.

contract is

trated towards the lowerend
of the boundary. ttre trading
range has beenin the narrow
t308-t315 region.


