
r India, Israel launch FTA ta[q
* Prime Minister
Narendra Modi
on state visit to
Israel from today
FE BUREAU
New Delhi, February 24

INDlAAND ISRAEL are hold-
ingthe first round ofnegotia-
tions ontheirfree trade agtee-
ment (rTA) this week as Prime
Minister Narendra Modi
embarks on a two-day state
visit to the WestAsian country
startingWednesday.

The talks started on Febru-
ary 23 and are expected to go
on till February 2 6.The negoti-
ations follow signing of the
terms of reference on agree-
ment between the two sides on
November 2 2 last year.

"During this round,techni-
cal experts from both sides will
engage in sessions covering
various aspects of FTA such as

trade in goods, trade in ser-
vices, rules of origin, sanitary
and phytosanitary measures,
technical barriers to trade, cus-
toms procedure and trade
facilitation, intellectual prop-
erty rights;among others," a
statement by the Ministry of
Commerce and Industry said.

Durilg the opening session
on Monday, Commerce Secre-
tary Rajesh Agrawal, under-
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scored that the FTA negotia-
tions had beguu at an oppor-
tune moment of Modi'svisit to
Israel. He underqcored the sig-
nifi cant opportunities avail-
able to both sides in sectors
such as innovation, science
and technology, artificial intel-
ligence, cybersecurity, high-
tech manufacturing, agricul-
ture,and services.

Both sides have already
signed a Bilateral Investment
Treaty(BIT)-And collectively FIA
and BITwill openthe doors for
greater market access, flow of
capital,investments and trade.

lt 2024-25, India-lsrael
trade stood at $ 3.62 billionwith
India's exports at $2.14 billion
and imports at $ 1.48 billion.

During his visit, Modi will
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meet the Prime Minister of
lsrael Beniamin Netanyahu.
The two leaders will reviewthe
progress made in India-Israel
strategic partnership. Discus-
sions will also be held on fur-
ther opportunities in various
areas of cooperatio4 induding
science and technology, inno-
vation, defence and security,
agriculture, water manag€-
ment, trade and economy, and
people to people exchangies,a
statement by the MinistrY of
ExternalAffairs said.

The leaders are also
expected to exchange Per-
spectives on regional and
global issues of mutual intei-
est. The Prime Ministet will
also call on the President of
Israel Isaac Herzog.

t

ei


