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dia-EF TA pffi:Mechanisms planned
to fast-track $ 1 00 billion investments
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ment flow into India from
the four-member European
bloc, is likely to be ratified in
ttre first quarter af 2025 fol-
lowing which the two sides
will put in place "institu-
tional mechanisms" to en-
sure fast-track clearances of
proposals, sources said.

The EFTA countries, in-
cluding Switzerland, Ice-
land, Norway and Liechten-
stein,' in recent meetings
with the [ndian goverarhent
and industry indicated in-
terest in investing in sectors
like renerrable energy, ship
ping and maritime, pharma-
eeuticals,. IT and engineer-
ing,amongothers.

"As inVestors face hurdles
in the counayinterms ofad-
minisration, the idea is that
we should put in place some
mechanism that institution-
ally supports them. It is be-
ing planned. Once ratifica-
tion (ofthe free uade pact) is
done by all parties, hopefirlly
by the first quarter of 2A25,
such a mechanism would be
finalised. It would be
identical for both sides," a

countries
committed to invest $100
billion in India over 15 years
that would create 1 million
jobs. Some conditions were
attached, including a projec-
tionthat India's annual nom-
inal GDP growtJr would grow
at a 9.5 per cent rate in dollar
terms intheperiod:

lndia, on its part, commit-
ted to elim-inating tariffs on a
wide range of products to
EFTA countries, especially
Switzerland. The items in-
clude chocolates, watches,
bicycle parts, smartphones,
garments and olive oil,
amongothers,

A recent decision taken by
Switzerland to suspend,the
most-favoured nation clause
in the Double Taxation
Avoidance Agrgement with
India is unlikely to have any
impact on the ratification of
the India-EFTA TEPA as has
been indicated by country,
the source added.
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Commerce Secretary
Sunil Banhwal recently met
Norwafs Trade Secretary


