HSBC Indla and UK Export Finance
partner to support Indian MSMEs

KR Srlvats
New Delhi

HSBC India and UK Export
Finance (UKEF), the
United Kingdom’s export
credit agency, intend to es-
tablish a financing pro-
gramme of up to £100 mil-
lion to. support  Indian
Micro, Small and Medium
-enterprises (MSMEs) and
corporates for financing
their imports from UK.

This partnership is ex-
pected to enhance the avail-
ability of credit for Indian
MSMEs and boost trade ties
between the two countries.

HSBC India and UKEF
on Thursday signed a Letter
of Intent (Lol) to enable
them to work together on
opportunities relating to
UKEF’s guarantee-backed
structures. HSBC India and

. inherent

UKEFwwﬂl work closeiy to
originate, structure-and ex-
tend - financing and ¢redit
facilities to Indian MSMEs.

- Commenting on, thlS an-
nouncement ‘Hitendra
Dave, \CEO, HSBC Irdia,
said, “The partnershlp with
UKEF will help leverage our
synergies” and
boost trade ‘and economic
ties between India and UK”.
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MSMEs have emerged as a
malnstay of innovation and
growth in India and are the
dnvmg force behind the na-
tion’s growth aspirations,
he said.

“Given our large fran-
chise in India and our
global strengths, we are
ideally placed to support
the ambitions of . these
small businesses through
our .partnership with

UKEF” Dave added: Tim
Reid, CEO, UK Export Fin-

© ance, said, “UK exports of-

fer a wealth of opportunity
for buyers in the Indian -
market.. 'This  partnership
sees us explore new ways to
help Indian businesses — |
from SMEs to large corpor- -
ates — access best-in-class.
goods and services from the
UK »
Harjinder

‘Kang, HM

- Trade Commissioner for

South Asia and Deputy Brit-
ish High .Commissioner,
Western India, said;, “With
more than 600 UK compan-
ies already finding success
in India, the opportunities
for UK exporters in India
are huge. This partnership
between UKEF and HSBC
India will further support
the ambition of mobilising
investment into India of up
to £3 bn by 2025.”




