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THE eeMIEdGYEAR rnaysee some-
thing concrete emerging oa the
trade settieme*t in i*ca} currendes
among tJre members of 'rhe ES.ICS

grouping, a seRior effieial said
Wednesday.

"Keepicg ftr view the globai eco-
nomic situation and the debt crisis
rnary countries are faci.ng many
leaders have expressed interest in
both settlerrent cf trade in nationai
currencies and "pal.nrent mecha-,
nismsf. secretaly (econoroic rela-
tions) in tlp Mrinistry of Erternal
itffairs Darrrms Ravi said at abrief-
ingafterthe condusion of l6thBrics
summit at lGzan in Russia,"This is
the area inwirich the Deparffnent ot
Economic Affaiis, Ministry of
Finance is leading.Theyneedto lmve
rnore erpert-ievel inte{actions to
concretise tFris acdviS among BPJCS

tountries. It rnight happe* irr the
yearto cornef he! added.

lndia took tle'6lst st6p toi.,rards
: enab,liag trade setttreruent in local

currencywhen the R.BI in |tdy 202 2
had perinitted the in-voicing and
pa)'ment of internationatr trade
transactiorrs in rupee. fuound 20
authorised dealer(AD) banks in iudia
have beenpermitted to open 92 spe-
cial nrpe+ivostro accounts of pa{ilier
banh from over 22 couatries to

ments in trocal cii{-renci*s in limewith
BF-ICS Cross-Border Fayr*e*ts Ini-
tiative (BCBP$,-which is voiuntary
and,non-binding, a$d look forward
tc furthe? discussions in this atea,
krctudinginthe BRICS ?apnentT*sk,
Forcelthe Kazan dedaration isr+ed
aitert&.e sulnrait said""TYade i*locai
currencies aad smoothcrass-horcter
payn:ents wiII strengthen our eco-
nonaie cooperatiof FMMdi said i*
hls address attl:e zurnmit.

Apart ftomtroeal cti.irendes a?de,
tfue tsRiCS leaders also brad discus-
sioris om cross-border pa)nnent
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