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India is bracing for higher *

. tariffs from the US as its
. trade pacts with Indonesia,

Japan, the Philippines and

Vietnam reveal that Was
ington is not sparing- -am

country despite the conces-
sions they offer, sources said.
~ Experts advise that Indla ’
‘"‘h .~ ident Donald Trump.

S, and’ give up con-

bined are no guarantee
against imposition of tariffs.

| - “We already know the tar-

iffs that are being imposed
on some countries. By Au-

gust 1, it would be clearer. -
where India stands in terms.

of. most of its competing
countries: Once there is clar-
ity, plans can be made: on

how to deal with the higher

tariffs,” a’source trackmg the
development told
busmesslme :

RECIPROCAL TARIFFS
Indonesia has agreed to
eliminate 99 per cent of its

tariffs on US while Washing- .

ton will impose a reciprocal

talriff of 19 per cent.on In- -

s, comnut to largev

‘its regulations in
ey areas because, s trade -

pacts already finalised by the'

US ‘suggest, all these com- ..

donesian goods, per US Pres-

Japan ‘will “open’ their
country to trade including
carsand trucks rice and cer-
tain other * agricultural

products, and other things,”
~ ‘Trump announced on Tues--
* day. Japan would also invest
<" $550 billion in the US and

the US would “receive 90 per

cent of the proﬁts” Trump .
- added. :
In return, the US would

impose reciprocal tariffs of
15 per :cent: on Japanese
products. ~ This includes
automobiles, on which the

~ US earlier imposed sweeping

tariffs of 25 per cent on most

'countnes 2 :

- Trump also claxmed that
- the Philippines, and earlier
Vietnam, agreed to give tariff
-free access to US products

while the US-would impose

reciprocal tariffs of 19 ‘per-

cent and 20 per cent on the'
countries respectively. -

- “The US- Indones1a trade -

-Srivastava added. .

deal forces Jakarta to give up
key domestic regulations
that have long protected its
industries, food safety, and
digital space..India now
faces similar US demands, '
including allowing re-manu-
factured goods, opening up |
agriculture and dairy, accept- -

ing genetically modified |
(GM) feed, and adopting US '

rules on digital trade and
product standards,” pointed
out Ajay Srivastava from the
Global Trade Research Initi-

- ative (GTRI). India must stay

alert and not give m, he
cautioned,
The inclusionof ricein the

; ;:July deal signals the decline -
“of Japan’s powerful agricul-
-tural lobby which had histor-

ically resisted all attempts to
liberalise  rice - imports,

ONE-SIDED OUTCOME -
These are all one-sided out-

* .comes, noted Abhijit Das, in-

ternational trade expert.“In- |
dia must continue “with its.

* firmstand onall key matters.

It should keep issues:of gov- .
ernment procurement, IPRs

-and digital trade out of the

agreement,” hesaid.
- As most countries, includ-
ing India, could not reach an

"interim deal with the US by |

July 9, Trump decided to
push back the tariff deadline
toAugustl, - o '




