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; :THE EUROPEAN UNION (EU)

plansto quickly hit the US with

309% tariffs on some €100 bil-

lion ($117 billion) worth of

goods in the event of no deal

and if US President Donald

Trump carries thfough with
. his  threat to '

.impose that rate  This comes as EU including . Ger- -

9% tariffs

- month but only if there is no

dealand the US implements ts
levies after the August dead-
line, said the péople,todiscuss
private deliberations. :
The euro extended a fall

afterthe report;down 0.3%at
'$1.1723,leadinglosses among

major currencies, German

bonds trimmed an earlier
_decline. The plans come as EU

member states,

on most of the '~ member states, many, have hard-
‘bloc’s exports - . hava hardened e'ned their posi-

-afterAugust 1. 3 - tionsinresponse
~ Asapartofa ;t?;:::;cgs- . to the US stiffen-
first wave of 9 - ~ ingitsnegotiating
~countermea- stance. -
sures, the EU Berlin. would

would combine an already
approved list of tariffs on
€21 billion of US goods and
a previously proposed list on
an additional €72 billion'of
American products into one
package, a Eurgpean Commis-
sion spokesman said on
Wednesday.

The US exports, which
include industrial goods such
as Boeing Co.aircraft, US-made
cars and bourbon whiskey,
would facealevythat matches
Trump’s 309 threat, accord-
ing to people familiarwith the
matter. The threatened retali-
ation from Brussels would hit
about cne-third of American
exports tothe EU,based on the
€335 billionworth of US goods
shipped to the bloc last year.

- The tariffs would be pre-
-pared to come into force next

be willing to even support the
activation of the EU’s anti-
coercion instrument,orACL in
ano-deal scenario, a govern-
ment official said. This tool
would come into play only if a
deal fails to materialise.
Trumpannounced twotar-
iff deals on Tuesday — onewith
the Philippines and another
with Japan, and both featured
across-the-board duties on
their imports that were lower
than initially threatened. Also
noteworthy was the 159% US

levyonJapaneseautosthatwas

lower than the current 25%
rate on major car exporters

including the EU. ;
' European leaders are in.

Tokyoand Beijing thisweek for

 talks with some of the the
_bloc’sbiggest trading partners

inAsia. —BLOOMBERG




