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HOWEVE&INDIATRADITION-
ALLY resisted giving market
access in these areas to free

trade agreement Partners to
orotect marglnal farmers.
' The averige land holding of
small and marginal farmers in
India is less than 2'7 acres,while

the average farm size in the US

is 456 acrls (2024)'The Us has

been one ofthe largest Produc-
ers of soyabean, maize and
wheat in ihe world. In India,
close to 460lo of the PoPulation
is engaged in agriculture.and
allied activities. In comPanson,
in the US, less than 2olo of the
population is dtectlY emPloYed

in agriculture, as Perthe Amen-
canlarm Bureau Federation

The US is also seeking access

for its geneticallYmodifi ed (GM)

produts,which is also a bone of
iontention,as India has notYet
allowed GM Products in food
items. In 2b21, India had

allowed the imPort of 1.2 mil-
liontonne of GM sqrabean meal

for chicken feed on an exceP-

tionalbasis due to high domes-
tic feed prices.

Earlier this month, a Niti
Aayog working PaPer, titled
"Piorioting India-US agricul-
tural trade under the new US

trade regime',.suggested that
India should allowsoYabean oil
imoorts ftom the US to reduce

tra'tle imbalance.This decision

to allow.the imPort of soYabean

oil from the US would not hurt
domestic Production, as the
country imPorts substantial
quantities of cooking oils.

As India imPorts about 5 8o/o

of its cooking oils (mostlYPalrr\
sovabean, sunflower), the Niti
Aai,og paper has su ggcsted that
the govemment exPlore Possl-
bilities of imPorting GM soY-

abean seed ani Process it for oil
extraction in coastal regions.

Sovabean oil can then be suP-

ptLd to the domestic market.

THE GOVERNMENT lS"confi-
dent"that the earlY tranche of
the bilateral trade agteement
(BTA) with the United States

will be signed bY the fulY 9

deadline, even as last-minute
nesotiations are undenuaY to
iroi out certain critical differ-
ences in ateas like agriculture,
atop officialtoldFE.

th. go*retn*ent has, how-
ever, drawna red line regarding
the US'tough Posturing on
gaining agricultural market
Iccess.'we maY have to make

some comPromises as in anY

bilateral dial, but not at the
cost of our small and marginal
farmers/ the official said,
requesting anonYmitY. The'

official added that the trade
talks with the US have been

i cordial and are Progressing
satisfactorilY.

The US had announced

r lndia and the US announced a

bilateral trade agreement (BTA)

during PM Narendra Modi'svisit
tothe US in February

rThe
terms of
reference
forthe BTA

were
finalised
inApril

additionat tariff.s of 26o/o on
India on APril 2, as Part of a
near-universal reciProcal tar-
iffpolicv, but these have later
te6n pii on hold till fulY 9'
Indian exPorts to the US, how-
ever, attract additional base-

line tariff of 109/o under the
TrumD 2.0 administration.
The r&iprocal tariffs maY be

impleminted after |ulY 9 bY

the US forallits trade Partners
with whom it fails to reabh

any trade agreement or
understanding.

The US has been asking for
duty cuts bY India for Products
sucir as soyabean, corn, aPPle,

tree nuti (Pistachios and

almonds), and dairy items.

Continued on Page 11

rThrough BTA,

lndia and the
US aim to more
than double
their bilateral
trade to $500
billion by 2050
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