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Mumbai, 23 June

Musashi Auto Parts India, a subsidiary of
Japanese auto parts giant Musashi Seimitsu
Industries, hasannounced planstosignificantly
increaselocalisation for its electric vehicle (EV)
components from the current 10 per cent to 60-
70 per cent by the end of the financial year. To
support this, Musashi India has invested ¥160
crore for the mass production of EV two-wheeler
e-axlesatits Bangalore facility.

Atotal of%60 crore of thisinvestment has
been allocated towards setting up the new
assembly lines for both motor and driving units.
Thisinvestment would also be utilised for
establishing new assembly lines for EV
transmission components and upgrading
existing facilities. Last year, the firm invested
%70 croreasitannounceditsentryintothe
electric mobility space in India in collaboration
with Bharat New-Energy Company Motors.

The commencement of mass production

E2Ws, THENEEDTO BUILDA

OF EVCOMPONENTS IS
IMPERATIVE

was marked by aline-off ceremony held on June
Satthe Bangalore facility. Initsinitial phase, the
facility is set to produce 10,000 e-axles per
month, with planstoscale up by adding more
production lines from the third year onwards.
Thee-axles are designed to be compact,
lightweight, and quiet, offering improved
performance, range, and riding experience for
EVtwo-wheeler users.
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REVVING UP

m Musashi India aims to produce 1 million
e-axles peryear by 2030

m Firm's current market share at 60% for
auto transmission components

m In FY24, the company reported sales of
approximately 31,400 crore

AfricaRegion, said, “Ouraimisto producel
million e-axles per year by 2030. With our
expertise and the technical capabilities
developed through the Musashi Group's history,
we are equipped to handle all aspects of e-axle
production. This marks asignificant milestone
inourjourney towards accelerating the
adoption of EVsin India and enabling a faster
transition to green mobility.”

“Our production lines are equipped with

Musashi Indiato ramp up EVlocalisation to 70% by FY25

technologies that will ensure seamless
integration acrossthe assembly line, increasing
efficiencies and production output. With the
rapid growth of EV two-wheelersin India, the
need tobuild alocal and robust ecosystem of EV
componentsisimperative,” Nishimura added.

Musashi currently has a market share of 60
per cent for auto transmission componentsin
internal combustion engine (ICE) two-wheelers.
They will begin the delivery of their electric
two-wheelers from next month.InFY24,
Musashi Indiareported sales of
approximately 1,400 crore.

Theimmediate goal of the companyisto
successfully complete the current phase. Inthe
nexttwo years, they will focus on developing
cheaper and lighter products for the market.
Subsequently, they will invest in R&D to offer
the market a higher-performing motor atalower
cost. In September 2023, Musashi entered intoa
jointventure with Delta Electronics, Inc.and
Toyota Tsusho Corporation, forming Musashi
Deltae-AxleIndia.



