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TKA.I}ING STRATEGY
Since tlere is.some uncer'
tainwwith respectto the dir'
eaioh of thb next Price
swing we suggest 'that
traders stayout,

Ah:::dnium futures, wfoich
saw a sharp deciine il the
second half of March, have

been largely stable sir:ae the
beginning of APril, closing at

t231.45,4<9 on lhesdaY.
Whiie there has ootbeen a

bullish re'{ersal in rrend, t&e

confract has been trading
between a key suPPort at
t230 and aresistance ati238
for the past three weeks'

If brills can gain tractign
and manage to lift alu-
minium futures Sbcve the
resismnce at {238, the shofr
term outiook car; rurn Posit-
ive"

In such a case, the Price
could rise ta <248 and thel
Dossibly to T256. A rallY Pasg
tzse ioulO turn the me:
dium-termtreridPositive. *

On fhe other hand, if the
conrract slips below the suP:

port at t236, the bears could
regain momentum.

In such a scel1aflo! wc
could see another leg oi
downtrend.

Supports below f230 that
could arrest the deciire arc

at t218 Badt208.
So, broadlY considerirrg

the prevailing price acticn.
the next leg of the t end de-

I pends on the direction ofthc

I breakoftle 1230-238range.
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