
Steel trade ciefrcit scars 330%t*
teipemeffits ssar

The country is a

a,a

/::|1..1.'!i:.r:
New Delhi net importer of

the alioy for the rneta, up 60
second consecutive a*d it wasIndids steel industry is reel-

ing under a 330 per cent
surge in trade deficit at
$4,748 million in FY25, the
trighest in recent times, ac-
cording to Steel Ministry
data accessed by businessline.

The trade deficit was iust
$i,092 million lasr year.

In rupee termi,'xndia's
steel trade deficit for FY2S'is
t40,152 crore, anear 345 per
cent ',jurnp, against FY2{'s
import-to-erport gap'of
t9,035 crore.

Domestic milis are haem-
orrhaging market share, orrt-
priced by .ruthless price' cal-
ibration by the Chinese in
export markets andhav-e aiso
been battered by Europe's
slowingdemand.' Imports stormed to a
rntrltiyear zenith, i,vith
China, South Korea and Ja-
pan commanding ol'er 80 per
cent of shipmerits while
A$EAN nations like Vietnam
and Indonesia serve as pos-
sible backdqors for Chinese
steel, exploiting Free tade
Agreemeots.

The country is now a net
importer of the alioy for the
second consecutive year.
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Nearly 30 per cent of the im-
ports are Chinese (in both
volume end value terms)

CHMJESE IMFORTS
Imports zoorned to 9.55 ndl-
lion=tonaes 'a 10 year high,
and were vaiued at 180,737
crore ($9,547 rniliion). As
against this exports stood at'
abcut 5 mq a decadal 1ow,
valued at t40,585 crore ($
4,799 rnillion), tle report
mentioned,

In FY24, incoming ship-
ment of the alloywere r,alued
at {68,193 crore ($8,237 wil-
lion) for 8.3 mt of the meral.
Outbound shipments of 7.5
mt in that year were 'ral*ed
at t59,157 crore ($ 2145 mil-
lion).

Last fiscai, China was the
second largest seller of steel
to India byYoiume, at 2.5 rnt
(down 5 per cent y-o-if but
was the largest in value
terrns, at $2,647 mtllion
(down4percent). ,

mitrlion, up
w24,

and
1eft India::i

ha-re
stag"

gering prompting an impos-
ition of 12 per cent provi-
sional safeguard dury or
select flat steei offering-s
from China andVietnam, an-
no::nced on,{pri} 21, for 200
days. l

" Data showed that export-
ers ceded market share inkey
EU nations that include
Italy, where shipments
dipped by 60 per cent to 0.7
mt and ralued at $673 mtl-
Iion (down 50 per cbnt); in
Belgiurn, t-here was a 35 per
ce4t dip in volumes at 0.54
mr, Yalued x $4.a2 million
(down 35 per cent y-o-y).
Spain saw a 40 per cent drop
to 0.42 rnt aad 43pe6ceur fal1
invali:e ar $ 331 million.

In the case of, the U.AX,,
volumes were at 0,5 rnq
down 6 per cent, and valued
at $ 445 million, down B per
cent. Nepal saw volurlres at
0.54 mt, down 4 per cent, and
ralued at $ 300 million
(down 16percent).
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