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India surpassed Chivg to be-
come the largest marker for
eleciric  threewheelers in
2023, thanks o government
financial incentives and reslt-
ing reductions i the cost of
Gwmq*missgé a% electric three-
wheelers (3Ws), according toa
reporthy z%,w m&; sroational Bne

ergy Agency (IEA). “India has
made good progress to date,
and almost a guarter of the
county’s three-wheelers are
glecmric,” itsaid.

Total electric 3W salesinIne
dia sales stood at 5.8-Jakh plus
units in 2023, anincrease of 65
per cent over 2022 volumes,
while China experienced an 8
;m cent declive i electric 3W
sales, votalling 3.2 kakh units,
making it zéw %&@ﬁéé Rest
market,

Globally, the 3W fmrk SR
panded 13 per cent in 2023,
reaching 4.5 million sales, of

which 21 percentwereelectric
mm;wed with 18 per cent in
22, Nearly one million ¢lec-
m%? 3@’@5\ were sold globally in
2023, recording 2 30 per cent
increase from 2022, Tisz eleo-
wrie 3W market is dominate
by Ching and Indis, which w-
gether account for over 95 per
cent of alb-electric and 80 per
centof conventional 3W sales.
In 2023, one in five three-
wheelers sold globally was

R

ic 3W sales inindia

electric, and nearly { 3;ww i
of those wore
boosted by the sz; !
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50 g}@ cent iimg:@r 0 own
: rs of service, and

even without subsidies is over
hpercentchoaper
When compared with an in-
ernal a}mmwzm enging
{ICE) 3W running on natural
245, {?}@ lectricmodel achieves
total cost of ownership (TOO)
parity just two years after pur-
chaseand proves tobeabout 40
per cent cheaper over an eight-
yeur iz‘%ﬁ;‘%ﬁ However,
withour aubsidies, the TCO
breakeven point is only
regched afver four vears, it said.
The Chinese market stil
predominantly uses lead-acid
batteries in sales, despite
ernment efforts 1o trans
wowards  Lidon  tedy
dacid  battery-power
elevrric 3Ws remain %:%mm?}ém
i India and rural Chinadue o
lowerupfront purchase prices,
Threewheelors with Ldon
Batteries are expectad 1o gain
gmmé in the Indian market
with the Inoduction of the
2024 BWPS subsdy scheme,
whdch fvoursvehicles withad-
ranced battery chemistry,




