CEPA review to focus on data sharing

SHREYA NANDI
New Delhi, 23 March

India and the United Arab
Emirates (UAE) are gearing
up for a review of the
Comprehensive Economic
Partnership Agreement
(CEPA) that may see dis-
cussions towards integra-
tion of key portals of both |
nations to boost trade, a |
senior commerce depart- |1}
ment official said.

The review is expected to
take place in May, a year after the
trade agreement kicked in.

“We will see how to integrate
our portals. They have a single
window portal; we have ULIP
(Unified Logistics Interface
Platform). We are talking to the
Department for Promotion of
Industry and Internal Trade
regarding this. This will help in

-— Feb'23 | YoYchange
INDIA-UAE PARTNERSHIP | 0 orcene
India'sglobal exports 33.88 .-10

Exportstothe UAE 272 (w90l
Global non-oil exports 28.84 '-4.20
Non-oil exportstothe UAE 214 19-

Importsfrom the UAE 158 5.50.

Non-oilimportsfrom the UAE 237 4.50.

Source: Department of Commerce

real-time sharing of data, regard-
ing movement of container ships,
berths can be prioritised, and
entry into the port can be priori-
tised,” the official cited above said.
“Such trade facilitation can
also help in enhancing our
exports; logistics cost will also
come down,” the official said.
According to the provisional

data compiled by the commerce
department, India exported goods
worth $2.72 billion in February, up
5 per cent year-on-year (YoY), at a
time when the country’s overall
merchandise exports contracted
10 per cent at $33.9 billion.

The commerce department is
hoping that exports to the UAE
will be the highest ever at around

$32 billion in FY23 compared to
$28 billion in FY22, due to higher
demand for sectors, such as gems
and jewellery, machinery and
automobiles.

Electrical machinery, gems
and jewellery, cereals, automo-
biles were the top gainers from the
FTA during June-February.
Export of products, such as iron
and steel and textiles, witnessed a
contraction during the same time
period.

Similarly, non-oil exports to the
UAE grew nearly 19 per cent YoY
at $2.14 billion, while global non-
oil exports contracted 4.2 per cent
at $28.8 billion.

As many as 6,944 certificates
of origin were issued in February
to exporters to avail concessional
duty advantage under the trade
pact. The number is expected to
cross 7,500 by the end of the cur-
rent fiscal year.




