
HIV$F rw$mfff&$ trxndf,mes fY Z$ :rgrovqth
\
l

ffiHeB&e$wffi

w
$hishir Sinha
New Delhi

2!24 2025

outprit Us area ,. thioa : ,,

growrh in,5

ril;,i1;;*j;;j;ia'ns;,ui i*riio]y', Finarrce Minister Nirmala Sitharaman
during heryigit to the New York Stock Exchange err

9

8

7

I
0.

5

4

3-

S0urcc: lMF, World Econonic Outlook (WEO), oct2024
Notei For lndi4 da.&and forcestsare presentedon atiscal year b6is

basis points tn 3.2 per cent in
2025.

,.F\u'ther, it said the level of
uncertainty sunounding the
outiook is high. Newly-elec-
ted govenlnents (about half
of dre world population has
gone or will go to tlre polls in
2024) could introduce signi:
ficant shifi:s in trade and
fiscalpolicy.

Moreover, t}te renun of
financial rnarket volatilicy
over the surnmer has stirred
old fears aboot hidden vul-
nerabilities.

"This has heightened arxi-
ety over the appropriate
monetary policy stance -
especially in countries where
inflation is persistenr and
sigm of slowdown are e[rer-
ging. Furthel irrtensifi cation
of geopolitical rifts could
weigh on trad-e, investment,
and the free llow Qf ideas.
This could,affect lohg-term
growh, t'hreaten the resili-
ence of supply chaips :urd

:t i,. ,

create difftcult trade;o.ff$ for
central banks," the rep.oi:t
said.

r'Ilfl'S OPfIMiTSiVi
The release of the report is
paft of the IMF' and World.
Bank annual meeting taking
place inl.Pashington, which
will aiso be attended by Fin
aDce Mini*er Nirmala
Sitharaman, who has already
reachedthe US.

Addressing ,an event at
Colurnbia University, she
said that despite an increas-
ingiy complex global envir-
onment, India's macroeco-
nomic fundamentals remain
sound; acting as a strcng
foundation upon which to
buildfuture growth.

"In 2013, India was tte
10th ]'argest economy in the
world at market exchange
rates. Presently,, it is the
fifth-largest economy, and
the IMF,has projegted,it to
becqrne the lhifd-largeqt

economy by 2027," she said;
Accor{ing to he6 Indids

good economic growth can
be attributed to its astute
Covid-l9 manage.meot,
coupled with a series of
measures irgdercaken by the
government to streng*ren
its rnanufacturing capabilit-
ies, focus on digital and fin-
ancial systems, simplifica-
tion of regulatory
procedgres, ;dnd enhance.
menc iii the'ease of doing
business.

sharinginnovations and con-
tributing to global peace and
prosperity.

'"The coning decades will
be defined by how effectively
India r4anages its demc-
graphic dividend,
strengthens its global part-
nerships ;urd navigates the
complexities of a rapidly
changingworld.

" While there are chal-
there are also

waynotjust

said.

She said tha.t Indials

it stands ready to
constructively witlr

{

sees 2% rise in lndja's

WEO gfOWth pfOjeCtiOn S Reat GDP v'ot % chanse

Thc lilteruarional ]Vlonct'ary
F-und (IMF) has retained In-
dia's economic growth at 7
per cent during the current
fiscal (202+25).

This comes as Finance
Minister Nirmala Sithua-
man said that India's contri
budon to giobal growth is
projected to see an increase
of2 percentage points in the
next five years.

'ulhe outlook is for'GDP
growtir to moderate from B.2
per cent in 2023 to 7 percent
in 2024 and 6.5 per cent in
2025 because pent-up de-
mrmd accumulated during
the pandemic has been ex-
hausted as the economy re-
connects with its potential,"
lMF sald in its annuai public-
ation of the World Eco-
nomicOutlook.'

For FY26, it retained its
forecast of 6.5 per cent.
iMF's projection is lower
'rhan the RBI's forecast of 7.2
per cent but at par with the
upper end of the Economic
Survey's forecast of6.5-7 per
cent. Many other agencies
haug projecred India's
grolwh between 7 per cent
and 7.5 percent.

ON GLOBALECONO]WY
lalking about global eco.
nomy; the outlook main'
tained *re growth projec-don
ar 3.2 per cent for 2024but
lowered tle forecasr by 10

rhwr "


