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Copper fuares: Go long now t
i!
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Copper price _continues to
trade lower. The coPPer ru-
flrres contract on t}te UICX
has been coming down since

the beginning of this moath
and hai been in a downtrend.
TheMCX CoPPer Futures
contract is currentlY trading
at t817 per kg.ttry ffi',"
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The once action over the
last oni iveek in<tcates 'rhat

the piice has been conscliC-
enne. The Coppei coiifiart
has 6een oscilliting between
1800 and {835 for some dme
now. fne region between
{810 and tB0O is a strong
support. So, the recent Price
aciibn indicates that the
downtrend could be coming
to an end. The sidewaYs con-
solidation cair continue for
some more time' But evenfii-
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allv we can expecr the con-
ffact to'creach {335 ur tne
coming days. Such a break
can take the MCX CoPPer
Future$ contl*ct uP to {850-
{B70.The bullish outlook wiil
eet nesated only if the con-
f,act d"eciines bilow t800. tf
that happe:rs, a fatr7 to 7794
and low-er trevels can be seea'

Traders can go iong now at
TBL7. Accrimulate on diPs at
t8tr0. Keep the stoP-loss at
t793 initialiY. Trail the stoP-
loss up to TB22 as soon as the
contract goes uP to t830.
Move the stoP-loss firrther
uo to tB35 when the Price
tJuches t845. Exic the-long
positions at {860.
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