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Mumbai: The Indian rupee
closed at yet another record
low of 84.0775 against the us
dollar on Tuesday, pressured
by outflows caused by Hyun-
- dairouting back funds to its
parent company in South Ko-

_ rea affer the biggest ‘initial

- share sale in the country’s.

_history, dealerssaid.

. Foreign portfolic investment
cutflows from Indian equities

_and debt also put pressure on

the rupee. However, likely -
; . _.central -bank

intervention

in the formof =

 dollar salesmi-
tigated losses
for  the local
monetary unit,
g:?ii’;fﬁ%: traders  said.

isshowing  Lhe rupee clo-
resifienceat ~ Sed marginally

_ fevelsof weaker  -at
84.08/% 84,0775, onepa-

ise lower than
itspreviousclose. Thiswas its
weakest closing level on re-
cord. During the day, the local
currency touched its all-time
intraday low of . 84.0825/8L
LSEG datashowed.
On Tuesday, foreign inves-
tors sold - shares = worih
- £3,978.61 crore, BSE data shio-

wed. On a monthly basis in.

October so fax, Flls have sold
Indianfinancial assetsworth
$8.8 billion, depository data
. showed, surpassing the pre-
vious peak outflow of §8.35
billion in March 2020.
“Despitethe highestmonth-
- ly outflows seen this month
of 72,000 crore after March
2020, the USD/INR pair still
shows some resilience aro-
und 84.08 levels, and there
was hardly any move during
the day. So there seems to be
good . absorption . of such
flows,” said Kunal Sodhani,
" vice president of treasury at
Shinhan Bank India.




