
ADtTt SHAH, SUMEET
CHATTERJEE & M SRIRAM
New Delhi,/Hong Kong,

22

MAHINDRA & MAHINDRAiS in
talks with global investors to
raise between $ 2 5 0 million and
$500 million to accelerate its
plans to build electric vehicles
(EVs),a sourcewith directlarowl-
edge ofthe mattertold Reuters,

Mahindra is in early talks
with global green funds and
prlvate equity firms, the per-
son said, adding that itwants a
long-term investor who can
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industry dources said, adding
that they have held talks with
the companyabortt such offers.

While Mahindra is not
actively looking to raise a

higher amount than $z5o-and private equity firms

round of worth around
$800 million
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help buitd out its EVbusiness.
Some lnvestors, however, in

recent months lrave shown

interest in participatlng in a;

fu nding round of worth around
$Boo 

-million, two bankingl

$ 5 00 million, it is not closed to
the idea ofraising the deal size
depending on the tetms and
valuation,the fi rst source said.

"Mahindra llants to bring a
benchmark investor onboard
but does not want to dilute a
large stake at present," he said,
adding that plans are at an early
stage and subiectto changes.
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